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Most important for Q1 2026

- PSP Swiss Property’s real estate portfolio had a carrying value of CHF 10.1 billion
and a vacancy of 3.9% (end of 2025: CHF 10.1 billion, 3.5%).

- Equity was CHF 5.7 billion, corresponding to an equity ratio of 54.9%

(end of 2025: CHF 5.6 billion, 55.5%).

- Rental income increased in the reporting period by CHF 0.6 million or 0.7% to CHF 87.5 million
(Q1 2025: CHF 86.9 million). On a like-for-like basis, rental income increased by CHF 0.5 million or
0.6% (Q1 2025: CHF 1.3 million or 1.7%).

- Net income excluding gains / losses on real estate investments increased by CHF 4.2 million or
8.4% to CHF 54.2 million (Q1 2025: CHF 50.0 million). Earnings per share excluding gains / losses
on real estate investments, which forms the basis for the dividend payment, amounted to
CHF 1.18 (Q1 2025: CHF 1.09).

- Outlook: For the 2026 business year, we continue to expect an EBITDA excluding gains / losses on
real estate investments of CHF 310 million (2025: CHF 302.0 million). We continue to expect the
vacancy rate to be 3.5% at the end of 2026 (end of 2025: 3.5%).
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Scan the QR code to access the current media release.
For more information, visit our web page:

www.psp.info
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Portfolio value by area
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Key figures

Key financial figures Unit 2025 Q12025 Q12026 +/-1
Rental income CHF 1000 349226 86912 87493 0.7%
EPRA-like-for-like-change % 1.3 1.7 0.6

Net changes in fair value of

investment properties CHF 1000 231120 13725 13488

Income from property sales

(investment properties) CHF 1000 7712 0 295

Total otherincome CHF 1000 5308 573 395

Net income CHF 1000 408473 60 568 64 783 7.0%
Net income excluding gains/losses

on real estate investments? CHF 1000 225421 49 987 54 186 8.4%
EBITDA excluding gains/losses

on real estate investments CHF 1000 301995 74 644 74377 -0.4%
EBITDA margin % 856.1 85.3 84.6

Total assets CHF 1000 10177 746 10406 476 2.2%
Shareholders’ equity CHF 1000 5644929 5709 004 1.1%
Equity ratio % 55.5 54.9

Return on equity % 7.4 4.6
Interest-bearing debt CHF 1000 3369797 3535947 4.9%
Interest-bearing debt in % of total assets % 33.1 34.0
Portfolio key figures

Number of investment properties Number 150 148

Carrying value investment properties CHF 1000 9610060 9539134 -0.7%
Implied yield, gross? % 3.6 3.7 3.6

Implied yield, net® % 3.2 3.3 3.2

Vacancy rate (CHF)3 4 % 3.5 3.9

Number of development properties Number 10 11

Carrying value development properties CHF 1000 506 288 599708 18.5%
Headcount

Employees Number 94 94
Full-time equivalents Number 84 84
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Per share figures Unit 2025 Q12025 Q12026 +/-1
Earnings per share (EPS)® CHF 8.91 1.32 1.41 7.0%
EPS excluding gains/losses

on real estate investments® CHF 4,91 1.09 1.18 8.4%
EPRA EPS® CHF 491 1.09 1.18 8.3%
Distribution per share® CHF 3.95 n.a. n.a.

Net asset value per share (NAV)’ CHF 123.07 124.47 1.1%
NAV per share before deduction

of deferred taxes’ CHF 146.05 147.59 1.1%
EPRA NRV”’ CHF 148.98 150.66 1.1%
Share price end of period CHF 143.50 158.50 10.5%

1 Change to previous year’s period 1 January to 31 March 2025 or to carrying value as of 31 December 2025

as applicable.

2 “Net income excl. gains/losses on real estate investments” corresponds to the net income excl. net changes
in fair value of the real estate investments, net income on sales of investment properties and all of the
related taxes. Income from the sale of properties which were developed by the Company itself is, however,

included in the “Net income excl. gains/losses on real estate investments”.

3 For investment properties.

4 Equals the lost rental income in % of the potential rent, as per reporting date.

5 Based on average number of outstanding shares.

6 For the 2025 business year. Cash payment was made on 9 April 2026.

7 Based on number of outstanding shares.
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"Hotel des Postes” -

Where tradition meets
modernity

The historic “Hotel des Postes” at Place Saint-Frangois 15

in Lausanne is undergoing comprehensive renovation and
modernisation. This Belle Epoque building, dating from
1900, combines the preservation of historical buildings
with contemporary standards.
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PSP Swiss Property Ltd
Kolinplatz 2
CH-6300 Zug

www.psp.info
info@psp.info

Agenda

Publication H1 2026
18 August 2026

Publication Q1-Q3 2026
10 November 2026

Publication FY 2026
16 February 2027

Annual General Meeting 2027
1 April 2027, Theater Casino Zug, Zug

Publication Q1 2027
11 May 2027

Publication H1 2027
17 August 2027

Stock exchange, trading symbol

SIX Swiss Exchange: Symbol PSPN, Security number 1829415, ISIN CH0018294154

Reuters: PSPZn.S
Bloomberg: PSPN SW

This Short report is an extract from the Quarterly report Q1 2026.

The Quarterly report Q1 2026 is available under www.psp.info/reports and can be ordered at:
PSP Swiss Property Ltd, Investor Relations, Kolinplatz 2, CH-6300 Zug

www.psp.info

Further publications and information are available on www.psp.info.
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