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Our limited assurance procedures included, amongst others, the following work: 
■ Assessment of the suitability of the Applicable Criteria and their consistent application 
■ Interviews with relevant personnel to understand the business and reporting process, including the 

sustainability strategy, principles and management 
■ Interviews with the Group’s key personnel to understand the sustainability or non-financial reporting 

system during the reporting period, including the process for collecting, collating and reporting the 
disclosures and the indicators  

■ Checking that the calculation criteria have been correctly applied in accordance with the 
methodologies outlined in the Applicable Criteria  

■ Analytical review procedures to support the reasonableness of the data 
■ Identifying and testing assumptions supporting calculations 
■ Testing, on a sample basis, underlying source information to check the accuracy of the data 
 
We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our 
assurance conclusions. 
 
Conclusion 
Based on the procedures performed and the evidence obtained, nothing has come to our attention that 
causes us to believe that the selected disclosures and indicators (including GHG emissions) in the 
Report of PSP Swiss Property AG have not been prepared, in all material respects, in accordance with 
the Applicable Criteria. 
 
 
 Ernst & Young Ltd 
   

Tobias Meyer  Leandra Wolf 
Executive in charge  Senior Manager 
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Basis of calculation

Restatement policy

Retroactive adjustments to figures for the previous year and the base year occur only 

in the case of significant changes (> 10 %) at Group level, particularly in the case of 

adjustments to the calculation methodology or emission factors. No significant adjust-

ments were made in the reporting period.

System boundary of the environmental indicators

The environmental indicators for the real estate portfolio refer to all properties that 

were classified as investment properties throughout the entire reporting period and 

that were owned by and under operational control of PSP Swiss Property. Properties 

purchased, sold or developed during the reporting period are not included. The like-

for-like portfolio includes only those properties that were within the scope of the envi-

ronmental indicators in both the reporting period and the previous year. 

Period and base year

The reporting period of the EPRA environmental indicators generally covers the  

period from 1 July to 30 June of the following year. For a small number of properties, 

this period varies depending on data availability, but it is always a full year. The social 

and governance-related EPRA performance measures refer to the same period of  

time as the information in the financial reports. The base year for the collection of 

environmental indicators is 2019, in which a comprehensive materiality analysis was 

conducted and all CO2 factors were revised. It also corresponds to the base year  

emissions of the reduction pathway.
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Data sources

The environmental indicators are generally taken from the accounting records. If this 

data is not available, installed meters are used to collect the data. If these are also not 

available, information from the heating and ancillary cost accounting is used. If this 

option is also not available, estimates are made. These estimates are based on figures 

from previous years, comparable properties or own assumptions. The proportion of the 

estimates is indicated accordingly.

Reference values

The reference value for the specific consumption values within the EPRA environmental 

indicators is the rentable area according to the financial report. The reference value 

for energy certificates in Switzerland or benchmarks such as REIDA is the energy 

reference area according to SIA 380. The energy reference area is the sum of all above-

ground and underground floor areas that lie within the thermal building envelope and 

whose use requires heating or air conditioning. The energy reference area is calculated 

on a gross basis, i.e. based on the external dimensions including wall and partition 

thicknesses. For the CO2 reduction pathway, the area is determined according to 

CRREM guidelines, using the IPMS2 Gross Internal Area. The sum of the areas of each 

level of an office building up to the relevant inner room boundary is calculated for this. 

Photovoltaic systems and self-generated electricity

The reported installed capacity of the photovoltaic systems at year-end includes the 

installed capacity in kWp of all photovoltaic systems that are on the properties of PSP 

Swiss Property. The key figure for electricity produced by own photovoltaic systems is 

based on the same reporting period as the other environmental indicators and includes 

own consumption, sales to third parties and any feed-in of the produced electricity.
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Waste

Waste quantities generated by tenant operations are currently calculated based on the 

GRESB-compliant worst-case estimation method and, at present, only the waste con-

tainers managed by PSP Swiss Property are included in the calculation. In this method, 

the waste quantities are estimated taking into account the number of containers and 

their volumes, assuming that each container is full each time it is emptied (GRESB 

Standard and Reference Guide 2024: Appendix 6 – Estimation Methodology). 

Classification by Scope 1, 2 and 3

The allocation of emissions by scope follows the GHG Protocol and is based on the 

operational control approach, distinguishing between emissions controlled by land-

lords and those controlled by tenants. Landloard-controlled emissions (particularly 

heat generation, common electricity) are allocated to Scopes 1 and 2. For tenant-

controlled emissions (especially in the case of tenant electricity or single tenant), where 

the contractual relationship and billing occur directly between the energy supplier and 

the tenant, the emissions are allocated to Scope 3, Category 13. The emissions from 

business travel of PSP Swiss Property employees are allocated to Scope 3, Category 

6. PSP Swiss Property does not lease premises from third parties. The electricity pur-

chased specifically by PSP Swiss Property for the leased premises in its own properties 

is negligible and is included in the total tenant electricity under Scope 3. 

Greenhouse gases

The calculation of greenhouse gas emissions for Scope 1 includes exclusively CO2 

emissions. For Scopes 2 and 3, the greenhouse gases carbon dioxide (CO2), methane 

(CH4), nitrous oxide (laughing gas, N2O), perfluorocarbons (PFCs), hydrofluorocarbons 

(HFCs), nitrogen trifluoride (NF3) and sulphur hexafluoride (SF6) are taken into  

account. Biogenic CO2 emissions are not included in the balance sheet and are reported 

separately. Direct biogenic CO2 emissions from the combustion of biogas are reported 

separately. The reported CO2 emissions are aggregated as CO2 equivalents (CO2e), 

based on IPCC AR5. 
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Emission factors

The conversion of oil and gas from volumetric or mass units to energy is based on the 

conversion factors specified in SIA 380/1:2016 and refers to the higher heating value 

(HHV). Sources for the CO2 factors: 

	– Scope 1: 2018 Climate Registry Default Emission Factors.

	– Scope 2 (market-based): The emission factors are based on the methodological 

principles of Alig, M., Tschümperlin, L., Frischknecht, R. (2017), as well as  

the electricity and district heating mix that exists according to the contract and 

information provided by the providers for the respective property. Alig, M., 

Tschümperlin, L., Frischknecht, R. (2017): Treibhausgasemissionen Strom- und 

Fernwärmemixe Schweiz gemäss GHG Protocol. Table 2.1 (Electricity) / 3.3 

(District heat).

	– Scope 2 (location-based) and Scope 3.13 tenant electricity: The emission factors 

are based on the methodological foundations of Intep (Intep 2022: Treibhausgas-

Emissionsfaktoren für den Gebäudesektor), which are used for the REIDA  

(REIDA Location-based Faktor 2024). The factors according to the GHG Protocol 

are used. Table 16 (Electricity) / 4 (District heat). For direct biogenic CO2 emis-

sions (out-of-scope), a CO2 factor of 0.18173 kg CO2/kWh according to Intep 

2022: Greenhouse gas emission factors for the building sector, p. 9, is used.

	– Scope 3.6 business travel: For the emissions from business travel (aircraft, cars, 

trains), the models from Mobitool and myclimate Switzerland are used.

Reference curve for CO2 reduction path

To place the CO2 reduction pathway in the context of international climate targets,  

the reference curve of the Carbon Risk Real Estate Monitor (CRREM) Risk Assessment 

Tool V2.04 and the corresponding CRREM Risk Assessment Reference Guide V2 from 

September 2023 is shown for the 1.5 ° C climate pathway for real estate in Switzerland. 

This is shown in the portfolio according to usage distribution: office (65 %), retail on 

main shopping street (20 %), lodges/recreation and leisure (10 %) and residential (5 %). 

CRREM uses a transparent downscaling method based on the sectoral decarbonisation 

approach (SDA) promoted by SBTi. Some additional features that CRREM specifically 

offers for real estate are CO2 trajectories for specific types of use and countries. 

CRREM also differentiates between 1.5 ° C and 2.0 ° C. 
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Climate scenarios

For the analysis of climate risks, the climate scenarios of the Representative Concen-

tration Pathway (RCP) of the IPCC were used as a basis. 

RCP 2.6, rigorous climate protection: Climate mitigation measures are being imple-

mented. With an immediate reduction in emissions, the rise of greenhouse gases in the 

atmosphere will be halted in about 20 years. This allows the goals of the Paris Climate 

Agreement to be achieved. The radiative forcing in the year 2100 is 2.6 W/m2 compared 

to 1850.

RCP 4.5, limited climate protection: Although greenhouse gas emissions are being  

curbed, their concentration in the atmosphere will continue to rise for another 50 years.  

The 2.0 ° C target will be missed. The radiative forcing in the year 2100 is 4.5 W/m2 

compared to 1850.

RCP 8.5, no climate protection: Humanity continues as before, takes no climate pro-

tection measures, and emits more and more greenhouse gases. The average temper-

ature increase by the end of the century is 3 ° C to 4 ° C. The radiative forcing in the year 

2100 is 8.5 W/m2 compared to 1850.

Definition of time horizons for TCFD

Short term: 1–5 years

Medium-term: 5–20 years

Long term: 20–50 years
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Employee performance measures

The key figures in relation to employees are generally based on the absolute number 

of employees. The key figures on Diversity Pay, H&S Emp, and the calculation for the 

ratio between the total annual compensation of the CEO and the rest of the workforce 

are based on full-time equivalents. The underlying data for the calculations are based 

on the status as of 31 December of the reporting period.

The key figures are deliberately not broken down by region, as the individual regional 

branches are too small for meaningful key figures. For similar reasons, no breakdowns 

based on employee categories and age categories are disclosed.
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GRI content index

PSP Swiss Property has reported in accordance with the GRI standards for the period from 1 January 2025 to 

31 December 2025. 

The sustainability report is published every year in the annual report of PSP Swiss Property. The report was published 

on 24 February 2026. Contact person is Patrick Thäler.

General disclosures

GRI Standard/Disclosure Location
Omission reason/ 
explanation

GRI 1: Foundation 2021

GRI 2: General Disclosures 2021

2-1 Organisational details Financial report, p. 63 
Corporate governance, p. 195

2-2 Entities included in the organisation’s  
sustainability reporting

Financial report, p. 67 
Corporate governance, p. 192 

2-3 Reporting period, frequency and contact point Sustainability report, p. 293

2-4 Restatements of information Sustainability report, p. 287

2-5 External assurance Sustainability report, p. 284–286

2-6 Activities, value chain and  
other business relationships

Sustainability report, p. 240
Sustainability report, p. 242

2-7 Employees Sustainability report, p. 262 ff.
Sustainability report, p. 282
Sustainability report, p. 292

2-8 Workers who are not employees Not applicable; there are 
no workers who are not 
employees

2-9 Governance structure and composition Corporate governance, p. 199 ff.
Sustainability report, p. 240 f.

2-10 Nomination and selection of  the highest 
governance body

Corporate governance, p. 205 ff.

2-11 Chair of the highest governance body Corporate governance, p. 200 ff.

2-12 Role of the highest governance body in 
overseeing the management of impacts

Corporate governance, p. 216 f. 
Sustainability report, p. 240 f.

2-13 Delegation of responsibility for  
managing impacts

Corporate governance, p. 214 f.
Corporate governance, p. 216 f.
Sustainability report, p. 240 f.

2-14 Role of the highest governance body  
in sustainability reporting

Sustainability report, p. 240 f.

2-15 Conflicts of interest Financial report, p. 110
Corporate governance, p. 205 ff.

2-16 Communication of critical concerns Sustainability report, p. 278

2-17 Collective knowledge of the highest  
governance body

Sustainability report, p. 243 f.

2-18 Evaluation of the performance of the highest 
governance body

Corporate governance, p. 205 ff.
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GRI Standard/Disclosure Location
Omission reason/ 
explanation

2-19 Remuneration policies Compensation report, p. 164 ff.
Compensation report, p. 169 ff.

2-20 Process to determine remuneration Compensation report, p. 159 ff. 
Compensation report, p. 161 f.
Compensation report, p. 164 f.
Compensation report, p. 167 f.
Compensation report, p. 169 ff.

2-21 Annual total compensation ratio Sustainability report, p. 268 f.

2-22 Statement on sustainable development 
strategy

Sustainability report, p. 236 f.

2-23 Policy commitments Sustainability report, p. 275 ff.

2-24 Embedding policy commitments Sustainability report, p. 275 ff.

2-25 Processes to remediate negative impacts Sustainability report, p. 275 ff.

2-26 Mechanisms for seeking advice and  
raising concerns

Sustainability report, p. 278

2-27 Compliance with laws and regulations Sustainability report, p. 275 ff.

2-28 Membership associations Sustainability report, p. 241

2-29 Approach to stakeholder engagement Sustainability report, p. 242

2-30 Collective bargaining agreements Not applicable; there are 
no collective bargaining 
agreements
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Material topics

GRI Standard/Disclosure Location
Omission Reason/
Explanation

GRI 3: Material Topics 2021

3-1 Processes to determine material topics Sustainability report, p. 243 f.

3-2 List of material topics Sustainability report, p. 238 f.
Sustainability report, p. 243 f.

Climate change

GRI 3: Material Topics 2021

3-3 Management of material topics Sustainability report, p. 238 f.
Sustainability report, p. 245 ff.

GRI 302: Energy 2016

302-1 Energy consumption within the organization Sustainability report, p. 247 f.
Sustainability report, p. 290

302-3 Energy intensity Sustainability report, p. 247 f.
Sustainability report, p. 290

302-4 Reduction of energy consumption Sustainability report, p. 280 f.
Sustainability report, p. 290

GRI 305: Emissions 2016

305-1 Direct (Scope 1) GHG emissions Sustainability report, p. 247 f.
Sustainability report, p. 287 ff.

305-2 Energy indirect (Scope 2) GHG emissions Sustainability report, p. 247 f.
Sustainability report, p. 287 ff.

305-3 Other indirect (Scope 3) GHG emissions Sustainability report, p. 247 f.
Sustainability report, p. 287 ff.

305-4 GHG emissions intensity Sustainability report, p. 247 f.
Sustainability report, p. 287 ff.

305-5 Reduction of GHG emissions Sustainability report, p. 280 f.
Sustainability report, p. 287 ff.

Material life cycle

GRI 3: Material Topics 2021

3-3 Management of material topics Sustainability report, p. 238 f.
Sustainability report, p. 254 ff.

Location attractiveness	

GRI 3: Material Topics 2021

3-3 Management of material topics Sustainability report, p. 238 f.
Sustainability report, p. 258 ff.

Dedicated team

GRI 3: Material Topics 2021

3-3 Management of material topics Sustainability report, p. 238 f.
Sustainability report, p. 262 ff.

GRI 401: Employment 2016

401-1 New employee hires and employee turnover Sustainability report, p. 282
Sustainability report, p. 292
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GRI Standard/Disclosure Location
Omission Reason/
Explanation

401-2 Benefits provided to full-time employees 
that are not provided to temporary or part-time 
employees

Sustainability report, p. 268 f.
Sustainability report, p. 292

401-3 Parental leave Sustainability report, p. 264 f.
Sustainability report, p. 292

GRI 402: Labour/Management Relations 2016

402-1 Minimum notice periods regarding  
operational changes

Sustainability report, p. 264

GRI 403: Occupational Health and Safety 2018

403-1 Occupational health and safety  
management system

Sustainability report, p. 266

403-6 Promotion of worker health Sustainability report, p. 266

GRI 404: Training and Education 2016

404-1 Average hours of training per year  
per employee

Sustainability report, p. 267
Sustainability report, p. 292

404-3 Percentage of employees receiving regular 
performance and career development reviews

Sustainability report, p. 267
Sustainability report, p. 292

GRI 405: Diversity and Equal Opportunity 2016

405-1 Diversity of governance bodies and  
employees

Sustainability report, p. 282
Sustainability report, p. 268 f.
Sustainability report, p. 292

405-2 Ratio of basic salary and compensation of 
women to men

Sustainability report, p. 282 
Sustainability report, p. 292

GRI 406: Non-discrimination 2016

406-1 Incidents of discrimination and corrective 
actions taken

Sustainability report, p. 268 f.

Tenant satisfaction

GRI 3: Material Topics 2021

3-3 Management of material topics Sustainability report, p. 238 f.
Sustainability report, p. 270 f.

Financial resilience

GRI 3: Material Topics 2021

3-3 Management of material topics Sustainability report, p. 238 f.
Sustainability report, p. 270 f.

GRI 201: Economic Performance 2016
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GRI Standard/Disclosure Location
Omission Reason/
Explanation

201-1 Direct economic value  
generated and distributed

Sustainability report, p. 272 f.

201-2 Financial implications and other risks and 
opportunities due to climate change

www.psp.info/climaterisks

Responsible corporate governance

GRI 3: Material Topics 2021

3-3 Management of material topics Sustainability report, p. 238 f.
Sustainability report, p. 275 ff.

GRI 206: Anti-competitive Behaviour 2016

206-1 Legal actions for anti-competitive behaviour, 
anti-trust, and monopoly practices

Sustainability report, p. 275 ff.

GRI 418: Customer Privacy 2016

418-1 Substantiated complaints concerning 
breaches of customer privacy and losses of 
customer data

Sustainability report, p. 278.

Non-material topics for which information is provided for the purpose of transparency

GRI Standard/Information Location
Omission Reason/
Explanation

GRI 303: Water and Effluents 2018

303-5 Water consumption Sustainability report, p. 257

GRI 304: Biodiversity 2016

304-1 Operational sites owned, leased, managed 
in, or adjacent to, protected areas and areas of high 
biodiversity value outside protected areas

Sustainability report, p. 256 f.
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TCFD – Overview and roadmap

Questions Reporting year status Disclosure Next steps (2026+)

Governance

a) How does the Board of Directors oversee the 
climate-related risks and opportunities?

	– Orientation via risk report Sustainability report, p. 240 f.

b) What role does management play in assessing  
and managing climate-related risks and opportunities?

	– Management of climate-related risks integrated into  
sustainability and risk organisation

Sustainability report, p. 240 f.

Strategy

a) What climate-related risks and opportunities  
has the Company identified over short, medium and 
long-term periods?

	– Assessment of transition and physical risks for different climate  
change scenarios (RCP 2.6, RCP 4.5, RCP 8.5) and various time horizons, 
identification of properties with increased risks

www.psp.info/climaterisks, p. 3 f. 	– In-depth analysis of specific risks (e.g. number of heat days or flooding)  
for selected properties with increased risks

	– More systematic recording of climate change adaptation measures  
in the portfolio

b) What impact do the identified climate-related risks 
and opportunities have on the business divisions, 
strategy and financial planning?

	– Qualitative assessment of the impact on CapEx, OpEx, rental income, 
usability or positioning of the properties, and valuation

	– Initiated measures in response to the risks and opportunities

www.psp.info/climaterisks, p. 3 f. 	– Concrete quantification of financial effects in the case of  
RCP 2.6 and RCP 8.5 for selected properties

	– Greater focus on embodied emissions and circularity in planning

c) How resilient is the Company’s strategy under 
sifferent climate-related scenarios, including a 2 ° C or 
lower scenario?

	– Assessment of the portfolio in terms of increased transition and physical 
risks indicates good short- to medium-term resilience

Sustainability report, p. 253
www.psp.info/climaterisks, p. 5 ff.

	– Regular repetition of the assessment of risks and opportunities  
based on an in-depth analysis

Management

a) What are the processes for identifying and  
assessing the climate-related risks?

	– Description of the processes for identifying regulatory risks, physical 
risks, market risks, and reputational risks; assessment based on 
quantitative (e.g. climate-VaR for transition risks, risk indices for physical 
risks) and qualitative information

www.psp.info/climaterisks, p. 10

b) What are the processes for managing climate-
related risks?

	– Description of the risk management processes for the different types of 
risks

www.psp.info/climaterisks, p. 10

c) How are the processes described in a) and b) 
integrated into the company's enterprise-wide risk 
management?

	– Risk management for climate risks is integrated into company-wide risk 
management

Sustainability report, p. 272 ff. 	– Integration of quantified statements on climate risks in the risk report
	– Evaluation of a restructuring of risk categories to improve the visibility of 

climate risks

Key figures and targets

a) What key figures are used to assess climate-related 
risks and opportunities (in line with the strategy and 
risk management process)?

	– KPI on energy and water use, CO2 emissions, share of renewables
	– Distribution of the risk indices and key figures in the portfolio for  

various climate risks

Sustainability report, p. 238 f.
Sustainability report, p. 247
Sustainability report, p. 280 f.
www.psp.info/climaterisks, p. 5 ff.

b) Are Scope 1, Scope 2 and, where necessary, 
Scope 3 emissions and associated risks disclosed?

	– Disclosure of Scope 1 and Scope 2 emissions  
(market-based and location-based)

	– Disclosure of Scope 3, Category 6 (Business Travel) and Category 13 
(Downstream Leased Assets)

	– Disclosure of embodied CO2 emissions of new buildings

Sustainability report, p. 247
Sustainability report, p. 280 f.
www.psp.info/en/scope-3

	– Identification of methodologies for meaningful calculation of Scope 3,  
Categories 1 and 2: Purchased goods and services, capital goods

c) What are the objectives and target achievement  
in the management of climate-related risks and 
opportunities?

	– CO2 reduction pathway: On track
	– Interpretation and assessment of the annual performance 
	– 100 % renewable electricity by 2025: already achieved 100 % in 2024

Sustainability report, p. 238 f. 
Sustainability report, p. 245 ff.
Sustainability report, p. 248 f.

	– Annual priorities
	– More specific goals in the area of greening and biodiversity
	– More specific goals for Scope 3
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302 Additional information

(in CHF 1 000)
Number of 
properties

Rental 
income

Operating 
expenses

Maintenance 
and renova-

tion
Net rental 

income
in %  

of total
Potential 

rent1

in %  
of total

Market 
rent2

in %  
of total

Net 
changes 

in fair 
value3

Value of 
properties

in %  
of total

Implied 
yield 

gross4

Implied 
yield net5

Vacancy 
in CHF6

Vacancy 
rate 

(CHF)6,7

Vacancy 
in m2

Vacancy 
rate  
(m2)

Zurich

2025 76 207 867 11 387 7 374 189 106 60.8 % 212 430 60.2 % 206 285 59.7 % 253 173 6 226 814 61.6 % 3.4 % 3.1 % 4 838 2.3 % 16 921 3.1 %

2024 77 205 630 10 988 7 272 187 369 60.4 % 213 807 60.2 % 205 033 59.4 % 166 953 6 085 703 61.9 % 3.4 % 3.1 % 6 441 3.0 % 22 320 4.0 %

Geneva

2025 20 50 308 4 366 1 086 44 856 14.4 % 52 406 14.9 % 52 051 15.1 % 7 069 1 473 514 14.6 % 3.4 % 3.1 % 1 436 2.7 % 2 853 3.1 %

2024 23 51 972 6 465 1 924 43 583 14.1 % 54 528 15.3 % 53 627 15.5 % 6 671 1 532 770 15.6 % 3.5 % 2.9 % 1 049 1.9 % 2 475 2.5 %

Basel

2025 15 28 629 2 621 1 905 24 103 7.7 % 31 585 9.0 % 29 580 8.6 % – 21 495 728 770 7.2 % 3.9 % 3.3 % 2 931 9.3 % 8 602 8.6 %

2024 15 26 192 2 611 1 168 22 413 7.2 % 31 118 8.8 % 29 708 8.6 % – 907 741 900 7.5 % 3.6 % 3.1 % 2 168 7.0 % 6 053 6.0 %

Bern

2025 15 22 141 1 945 1 085 19 111 6.1 % 21 965 6.2 % 22 901 6.6 % – 889 551 570 5.5 % 3.9 % 3.4 % 767 3.5 % 3 166 4.1 %

2024 15 23 443 1 828 1 008 20 607 6.6 % 22 241 6.3 % 22 754 6.6 % 498 535 410 5.4 % 4.3 % 3.8 % 271 1.2 % 2 165 2.5 %

Lausanne

2025 14 15 916 1 786 753 13 377 4.3 % 17 490 5.0 % 18 857 5.5 % – 9 735 313 251 3.1 % 5.0 % 4.2 % 1 701 9.7 % 4 509 6.5 %

2024 14 15 826 1 942 908 12 975 4.2 % 16 928 4.8 % 18 713 5.4 % 255 320 623 3.3 % 4.9 % 4.0 % 839 5.0 % 2 857 4.1 %

Other locations

2025 10 16 718 1 209 1 168 14 341 4.6 % 16 839 4.8 % 15 753 4.6 % 2 764 316 140 3.1 % 5.3 % 4.5 % 562 3.3 % 3 125 4.9 %

2024 10 18 711 1 825 1 683 15 203 4.9 % 16 716 4.7 % 15 607 4.5 % – 6 580 312 170 3.2 % 5.1 % 4.1 % 642 3.8 % 2 747 4.3 %

Development properties

2025 10 9 539 3 074 150 6 315 2.0 % n.a.8 n.a. n.a. n.a. 234 506 288 5.0 % n.a. n.a. n.a. n.a. n.a. n.a.

2024 7 10 065 1 899 244 7 922 2.6 % n.a.9 n.a. n.a. n.a. 4 081 304 192 3.1 % n.a. n.a. n.a. n.a. n.a. n.a.

Overall total portfolio

2025 160 351 118 26 387 13 521 311 210 100.0 % 352 715 100.0 % 345 427 100.0 % 231 120 10 116 348 100.0 % 3.6 % 3.2 % 12 234 3.5 % 39 176 4.1 %

2024 161 351 840 27 559 14 208 310 073 100.0 % 355 337 100.0 % 345 443 100.0 % 170 971 9 832 767 100.0 % 3.6 % 3.2 % 11 410 3.2 % 38 617 4.0 %

1	� Annualised rental income (market rent for vacant area).
2	� According to the external valuation expert (as per reporting date, annualised).
3	� Based on the market valuation by the external valuation expert.
4	� Annualised rental income divided by average value of properties.
5	� Annualised net rental income divided by average value of properties.
6	� As per reporting date (market rent for vacant area).
7	� Vacancy (CHF) in % of potential rent.
8	� Annualised rent of potential rent amounts to TCHF 24 649 in 2025.
9	� Annualised rent of potential rent amounts to TCHF 17 916 in 2024.

Key figures by area
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(in CHF 1 000)
Number of 
properties

Rental 
income

Operating 
expenses

Maintenance 
and renova-

tion
Net rental 

income
in %  

of total
Potential 

rent1

in %  
of total

Market 
rent2

in %  
of total

Net 
changes 

in fair 
value3

Value of 
properties

in %  
of total

Implied 
yield 

gross4

Implied 
yield net5

Vacancy 
in CHF6

Vacancy 
rate 

(CHF)6,7

Vacancy 
in m2

Vacancy 
rate  
(m2)

Zurich

2025 76 207 867 11 387 7 374 189 106 60.8 % 212 430 60.2 % 206 285 59.7 % 253 173 6 226 814 61.6 % 3.4 % 3.1 % 4 838 2.3 % 16 921 3.1 %

2024 77 205 630 10 988 7 272 187 369 60.4 % 213 807 60.2 % 205 033 59.4 % 166 953 6 085 703 61.9 % 3.4 % 3.1 % 6 441 3.0 % 22 320 4.0 %

Geneva

2025 20 50 308 4 366 1 086 44 856 14.4 % 52 406 14.9 % 52 051 15.1 % 7 069 1 473 514 14.6 % 3.4 % 3.1 % 1 436 2.7 % 2 853 3.1 %

2024 23 51 972 6 465 1 924 43 583 14.1 % 54 528 15.3 % 53 627 15.5 % 6 671 1 532 770 15.6 % 3.5 % 2.9 % 1 049 1.9 % 2 475 2.5 %

Basel

2025 15 28 629 2 621 1 905 24 103 7.7 % 31 585 9.0 % 29 580 8.6 % – 21 495 728 770 7.2 % 3.9 % 3.3 % 2 931 9.3 % 8 602 8.6 %

2024 15 26 192 2 611 1 168 22 413 7.2 % 31 118 8.8 % 29 708 8.6 % – 907 741 900 7.5 % 3.6 % 3.1 % 2 168 7.0 % 6 053 6.0 %

Bern

2025 15 22 141 1 945 1 085 19 111 6.1 % 21 965 6.2 % 22 901 6.6 % – 889 551 570 5.5 % 3.9 % 3.4 % 767 3.5 % 3 166 4.1 %

2024 15 23 443 1 828 1 008 20 607 6.6 % 22 241 6.3 % 22 754 6.6 % 498 535 410 5.4 % 4.3 % 3.8 % 271 1.2 % 2 165 2.5 %

Lausanne

2025 14 15 916 1 786 753 13 377 4.3 % 17 490 5.0 % 18 857 5.5 % – 9 735 313 251 3.1 % 5.0 % 4.2 % 1 701 9.7 % 4 509 6.5 %

2024 14 15 826 1 942 908 12 975 4.2 % 16 928 4.8 % 18 713 5.4 % 255 320 623 3.3 % 4.9 % 4.0 % 839 5.0 % 2 857 4.1 %

Other locations

2025 10 16 718 1 209 1 168 14 341 4.6 % 16 839 4.8 % 15 753 4.6 % 2 764 316 140 3.1 % 5.3 % 4.5 % 562 3.3 % 3 125 4.9 %

2024 10 18 711 1 825 1 683 15 203 4.9 % 16 716 4.7 % 15 607 4.5 % – 6 580 312 170 3.2 % 5.1 % 4.1 % 642 3.8 % 2 747 4.3 %

Development properties

2025 10 9 539 3 074 150 6 315 2.0 % n.a.8 n.a. n.a. n.a. 234 506 288 5.0 % n.a. n.a. n.a. n.a. n.a. n.a.

2024 7 10 065 1 899 244 7 922 2.6 % n.a.9 n.a. n.a. n.a. 4 081 304 192 3.1 % n.a. n.a. n.a. n.a. n.a. n.a.

Overall total portfolio

2025 160 351 118 26 387 13 521 311 210 100.0 % 352 715 100.0 % 345 427 100.0 % 231 120 10 116 348 100.0 % 3.6 % 3.2 % 12 234 3.5 % 39 176 4.1 %

2024 161 351 840 27 559 14 208 310 073 100.0 % 355 337 100.0 % 345 443 100.0 % 170 971 9 832 767 100.0 % 3.6 % 3.2 % 11 410 3.2 % 38 617 4.0 %

1	� Annualised rental income (market rent for vacant area).
2	� According to the external valuation expert (as per reporting date, annualised).
3	� Based on the market valuation by the external valuation expert.
4	� Annualised rental income divided by average value of properties.
5	� Annualised net rental income divided by average value of properties.
6	� As per reporting date (market rent for vacant area).
7	� Vacancy (CHF) in % of potential rent.
8	� Annualised rent of potential rent amounts to TCHF 24 649 in 2025.
9	� Annualised rent of potential rent amounts to TCHF 17 916 in 2024.
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Region
Land 

area m2

Office 
area m2

Retail 
area m2

Gastron-
omy area 

m2

Other 
area m2

Total 
rentable 
area m2

Parking 
spaces

Vacancy 
rate (CHF)1

Implied 
yield net2

Year of 
construction

Year of  
renovation3

Purchase 
date Owner4

Ownership 
status5

Ownership 
percentage

Zurich

Zürich, Alfred Escher-Strasse 17 275 950 0 0 47 997 0 0.0 % 3.6 % 1907 2000|17 01.10.1999 PR SO 100.0 %

Zürich, Augustinergasse 25 236 255 0 327 157 739 1 0.0 % 2.8 % 1850 1994|2000|04 01.04.2004 PP SO 100.0 %

Zürich, Bahnhofplatz 1, 2 / Bahnhofquai 9, 11, 15 2 014 6 783 1 020 307 1 053 9 163 0 0.0 % 2.4 % 1894|95|99 1990|2021|23|25 01.01.2017 PP SO 100.0 %

Zürich, Bahnhofplatz 9 998 2 425 2 011 0 26 4 462 0 0.0 % 2.5 % 1933 2003|04|14|25 01.04.2004 PP SO 100.0 %

Zürich, Bahnhofstrasse 10 / Börsenstrasse 18 344 646 844 0 0 1 490 0 0.0 % 2.0 % 1885 1984|2015 01.10.1999 PR SO 100.0 %

Zürich, Bahnhofstrasse 28a / Waaggasse 6 763 1 894 649 419 262 3 224 0 0.0 % 2.5 % 1812 2005|10|19 01.04.2004 PP SO 100.0 %

Zürich, Bahnhofstrasse 39 1 093 1 750 1 804 0 0 3 554 7 0.0 % 2.0 % 1911 1984|2003|13 01.01.2000 PR SO 100.0 %

Zürich, Bahnhofstrasse 66 627 0 4 868 0 0 4 868 0 0.0 % 2.1 % 1967 1995|2014|25 01.07.2005 PP SO 100.0 %

Zürich, Bahnhofstrasse 81 / Schweizergasse 2, 4 355 717 1 370 0 286 2 373 0 0.0 % 2.3 % 1931 2001|21 01.04.2004 PP SO 100.0 %

Zürich, Binzring 15, 17 33 878 35 680 0 0 5 935 41 615 140 0.0 % 5.8 % 1992 01.04.2001 PR SO 100.0 %

Zürich, Bleicherweg 10 / Schanzengraben 7 1 155 3 293 341 0 418 4 052 17 1.3 % 2.4 % 1930|76 1985|2006|09|20 01.10.1999 PR SO 100.0 %

Zürich, Bleicherweg 14 398 489 0 0 0 489 7 0.0 % 3.2 % 1857 1998|99|2023|24 01.07.2005 PP SO 100.0 %

Zürich, Brandschenkestrasse 70 298 0 0 0 0 0 0 0.0 % 0.0 % 1921 2003 01.04.2004 PP FA 15.4 %

Zürich, Brandschenkestrasse 72 247 0 0 0 0 0 0 0.0 % 0.0 % 2003 01.04.2004 PP FA 10.8 %

Zürich, Brandschenkestrasse 80, 82, 84 7 384 0 0 0 13 072 13 072 56 0.0 % 3.0 % 2005 2020 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 90 12 770 11 686 0 0 158 11 844 271 0.4 % 2.8 % 2003 2021 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 100 5 139 8 522 0 0 1 134 9 656 0 0.0 % 3.0 % 2003 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 110 5 860 15 984 0 0 0 15 984 0 0.0 % 3.7 % 2007 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 130, 132 3 605 1 254 808 641 0 2 703 0 0.0 % 2.6 % 1877|82 2004 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 150 5 926 3 519 1 067 0 374 4 960 0 0.0 % 2.3 % 1882 2004 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 152 5 194 0 0 3 802 4 759 8 561 0 0.0 % 5.0 % 1913 2012 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 152a 583 2 443 0 0 0 2 443 0 0.0 % 3.4 % 2008 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 152b 818 711 0 0 0 711 0 0.0 % 4.2 % 1890 2013 01.04.2004 PP SO 100.0 %

Zürich, Dufourstrasse 56 900 2 599 292 0 0 2 891 12 0.0 % 3.0 % 1950 1997|2006|20 01.10.1999 PR SO 100.0 %

Zürich, Förrlibuckstrasse 10 4 122 7 582 0 0 617 8 199 80 18.3 % 3.3 % 1963 2002|20|21 29.06.2001 PR SO 100.0 %

Zürich, Förrlibuckstrasse 60, 62 10 382 15 695 0 885 7 830 24 410 305 1.5 % 4.5 % 1989 2016|17|21 01.04.2001 PR SO 100.0 %

Zürich, Förrlibuckstrasse 66 2 055 5 267 0 0 1 851 7 118 78 0.4 % 4.5 % 1969 1992|2003|04 01.12.2002 PR SO 100.0 %

Zürich, Förrlibuckstrasse 110 2 963 8 772 350 194 1 859 11 175 54 0.1 % 4.5 % 1962 2000|23 01.12.2002 PR SO 100.0 %

Zürich, Förrlibuckstrasse 151 3 495 0 0 0 1 800 1 800 870 0.0 % 3.7 % 1975 2000|23 01.12.2002 PR SO 100.0 %

Zürich, Förrlibuckstrasse 181 1 789 4 831 0 0 144 4 975 39 0.0 % 3.8 % 2002 2021 01.12.2002 PR SO 100.0 %

Zürich, Freieckgasse 7 295 285 89 210 224 808 0 0.0 % 2.9 % 1700 1992|2012 01.04.2004 PP SO 100.0 %

Property details

1	� As per reporting date. Annualised vacancy (CHF) in % of potential rent 
(market rent for vacant area).

2	� Annualised net rental income divided by average value of properties.
3	� Year of last overall renovation.

4	� PR = PSP Real Estate Ltd 
PP = PSP Properties Ltd 
IS = Immobiliengesellschaft Septima Ltd 
SI = SI 7 Place du Molard Ltd 
PD = Place DLS LLC
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Region
Land 

area m2

Office 
area m2

Retail 
area m2

Gastron-
omy area 

m2

Other 
area m2

Total 
rentable 
area m2

Parking 
spaces

Vacancy 
rate (CHF)1

Implied 
yield net2

Year of 
construction

Year of  
renovation3

Purchase 
date Owner4

Ownership 
status5

Ownership 
percentage

Zurich

Zürich, Alfred Escher-Strasse 17 275 950 0 0 47 997 0 0.0 % 3.6 % 1907 2000|17 01.10.1999 PR SO 100.0 %

Zürich, Augustinergasse 25 236 255 0 327 157 739 1 0.0 % 2.8 % 1850 1994|2000|04 01.04.2004 PP SO 100.0 %

Zürich, Bahnhofplatz 1, 2 / Bahnhofquai 9, 11, 15 2 014 6 783 1 020 307 1 053 9 163 0 0.0 % 2.4 % 1894|95|99 1990|2021|23|25 01.01.2017 PP SO 100.0 %

Zürich, Bahnhofplatz 9 998 2 425 2 011 0 26 4 462 0 0.0 % 2.5 % 1933 2003|04|14|25 01.04.2004 PP SO 100.0 %

Zürich, Bahnhofstrasse 10 / Börsenstrasse 18 344 646 844 0 0 1 490 0 0.0 % 2.0 % 1885 1984|2015 01.10.1999 PR SO 100.0 %

Zürich, Bahnhofstrasse 28a / Waaggasse 6 763 1 894 649 419 262 3 224 0 0.0 % 2.5 % 1812 2005|10|19 01.04.2004 PP SO 100.0 %

Zürich, Bahnhofstrasse 39 1 093 1 750 1 804 0 0 3 554 7 0.0 % 2.0 % 1911 1984|2003|13 01.01.2000 PR SO 100.0 %

Zürich, Bahnhofstrasse 66 627 0 4 868 0 0 4 868 0 0.0 % 2.1 % 1967 1995|2014|25 01.07.2005 PP SO 100.0 %

Zürich, Bahnhofstrasse 81 / Schweizergasse 2, 4 355 717 1 370 0 286 2 373 0 0.0 % 2.3 % 1931 2001|21 01.04.2004 PP SO 100.0 %

Zürich, Binzring 15, 17 33 878 35 680 0 0 5 935 41 615 140 0.0 % 5.8 % 1992 01.04.2001 PR SO 100.0 %

Zürich, Bleicherweg 10 / Schanzengraben 7 1 155 3 293 341 0 418 4 052 17 1.3 % 2.4 % 1930|76 1985|2006|09|20 01.10.1999 PR SO 100.0 %

Zürich, Bleicherweg 14 398 489 0 0 0 489 7 0.0 % 3.2 % 1857 1998|99|2023|24 01.07.2005 PP SO 100.0 %

Zürich, Brandschenkestrasse 70 298 0 0 0 0 0 0 0.0 % 0.0 % 1921 2003 01.04.2004 PP FA 15.4 %

Zürich, Brandschenkestrasse 72 247 0 0 0 0 0 0 0.0 % 0.0 % 2003 01.04.2004 PP FA 10.8 %

Zürich, Brandschenkestrasse 80, 82, 84 7 384 0 0 0 13 072 13 072 56 0.0 % 3.0 % 2005 2020 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 90 12 770 11 686 0 0 158 11 844 271 0.4 % 2.8 % 2003 2021 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 100 5 139 8 522 0 0 1 134 9 656 0 0.0 % 3.0 % 2003 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 110 5 860 15 984 0 0 0 15 984 0 0.0 % 3.7 % 2007 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 130, 132 3 605 1 254 808 641 0 2 703 0 0.0 % 2.6 % 1877|82 2004 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 150 5 926 3 519 1 067 0 374 4 960 0 0.0 % 2.3 % 1882 2004 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 152 5 194 0 0 3 802 4 759 8 561 0 0.0 % 5.0 % 1913 2012 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 152a 583 2 443 0 0 0 2 443 0 0.0 % 3.4 % 2008 01.04.2004 PP SO 100.0 %

Zürich, Brandschenkestrasse 152b 818 711 0 0 0 711 0 0.0 % 4.2 % 1890 2013 01.04.2004 PP SO 100.0 %

Zürich, Dufourstrasse 56 900 2 599 292 0 0 2 891 12 0.0 % 3.0 % 1950 1997|2006|20 01.10.1999 PR SO 100.0 %

Zürich, Förrlibuckstrasse 10 4 122 7 582 0 0 617 8 199 80 18.3 % 3.3 % 1963 2002|20|21 29.06.2001 PR SO 100.0 %

Zürich, Förrlibuckstrasse 60, 62 10 382 15 695 0 885 7 830 24 410 305 1.5 % 4.5 % 1989 2016|17|21 01.04.2001 PR SO 100.0 %

Zürich, Förrlibuckstrasse 66 2 055 5 267 0 0 1 851 7 118 78 0.4 % 4.5 % 1969 1992|2003|04 01.12.2002 PR SO 100.0 %

Zürich, Förrlibuckstrasse 110 2 963 8 772 350 194 1 859 11 175 54 0.1 % 4.5 % 1962 2000|23 01.12.2002 PR SO 100.0 %

Zürich, Förrlibuckstrasse 151 3 495 0 0 0 1 800 1 800 870 0.0 % 3.7 % 1975 2000|23 01.12.2002 PR SO 100.0 %

Zürich, Förrlibuckstrasse 181 1 789 4 831 0 0 144 4 975 39 0.0 % 3.8 % 2002 2021 01.12.2002 PR SO 100.0 %

Zürich, Freieckgasse 7 295 285 89 210 224 808 0 0.0 % 2.9 % 1700 1992|2012 01.04.2004 PP SO 100.0 %

5	� SO = Sole ownership 
BL = Building right 
FA = Freehold apartment

6	� Own-used property.
7	� See details on pages 318 to 319.
8	� Current development project designed for sale.
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Region
Land 

area m2

Office 
area m2

Retail 
area m2

Gastron-
omy area 

m2

Other 
area m2

Total 
rentable 
area m2

Parking 
spaces

Vacancy 
rate (CHF)1

Implied 
yield net2

Year of 
construction

Year of  
renovation3

Purchase 
date Owner4

Ownership 
status5

Ownership 
percentage

Zurich (continuation)

Zürich, Füsslistrasse 6 907 2 054 905 0 45 3 004 0 22.0 % 1.1 % 1925 1998|2005|24 01.04.2001 PR SO 100.0 %

Zürich, Gartenstrasse 32 694 1 693 0 0 0 1 693 18 0.0 % 2.4 % 1967 1986|2005|22 01.07.2005 PP SO 100.0 %

Zürich, Genferstrasse 23 343 946 0 0 59 1 005 0 0.0 % 2.7 % 1895 1998|2014 01.10.1999 PR SO 100.0 %

Zürich, Gerbergasse 5 606 1 766 784 0 0 2 550 2 0.0 % 2.7 % 1904 1993|2010|12|18 27.05.2004 PP SO 100.0 %

Zürich, Goethestrasse 24 842 613 181 0 19 813 1 0.0 % 2.6 % 1874 2014 01.04.2004 PP SO 100.0 %

Zürich, Grubenstrasse 6, 8 4 152 5 022 0 0 7 447 12 469 49 50.9 % 0.7 % 2023 2025 25.03.2020 PR SO 100.0 %

Zürich, Gutenbergstrasse 1, 9 1 488 3 597 810 0 4 646 9 053 15 0.3 % 3.4 % 1969 1986|2008|21 31.12.2004 PR SO 100.0 %

Zürich, Hardturmstrasse 101, 103, 105 / Förrlibuckstrasse 30 7 567 18 001 4 936 0 698 23 635 236 8.4 % 4.1 % 1992 2009|13 01.08.2016 PR SO 100.0 %

Zürich, Hardturmstrasse 131, 133, 135 6 236 16 751 1 624 0 4 960 23 335 40 2.3 % 4.3 % 1982 2008|16 01.12.2002 PR SO 100.0 %

Zürich, Hardturmstrasse 161 / Förrlibuckstrasse 150 8 225 28 907 0 280 4 441 33 628 67 3.3 % 4.4 % 1975 1999|2019|22 01.12.2002 PR SO 100.0 %

Zürich, Hardturmstrasse 169, 171, 173, 175 5 189 13 257 350 96 4 768 18 471 38 0.0 % 5.3 % 1952 1997|2006|18|21 01.12.2002 PR SO 100.0 %

Zürich, Hardturmstrasse 181, 183 / Förrlibuckstrasse 160, 190, 192 10 557 23 586 0 781 116 24 483 200 0.1 % 3.0 % 2021 01.12.2002 PR SO 100.0 %

Zürich, Hottingerstrasse 10, 12 1 922 3 788 0 0 210 3 998 18 0.7 % 3.5 % 1914|40 1994|2020|24 01.04.2001 PR SO 100.0 %

Zürich, In Gassen 16 331 0 0 487 618 1 105 0 0.0 % 2.7 % 1812 1984|2007 01.04.2004 PP SO 100.0 %

Zürich, Konradstrasse 1 343 265 0 190 1 162 1 617 0 0.0 % 2.2 % 1879 1990 01.04.2004 PP SO 100.0 %

Zürich, Kurvenstrasse 17 / Beckenhofstrasse 26 657 1 468 0 0 269 1 737 35 2.5 % 3.3 % 1971 1999|2006|07|12 01.10.1999 PR SO 100.0 %

Zürich, Limmatquai 4 529 2 477 183 189 80 2 929 0 0.0 % 2.2 % 1837 2023 01.01.2000 PR SO 100.0 %

Zürich, Limmatquai 144 / Zähringerstrasse 51 429 1 471 0 243 366 2 080 0 0.0 % 3.1 % 1888 1994 01.04.2004 PP SO 100.0 %

Zürich, Limmatstrasse 291 973 2 773 0 0 154 2 927 7 0.0 % 4.5 % 1985 2016 01.04.2001 PR SO 100.0 %

Zürich, Lintheschergasse 10 184 810 247 0 0 1 057 0 0.0 % 3.0 % 1878 2010 17.02.2022 PP SO 100.0 %

Zürich, Löwenstrasse 22 250 679 198 0 79 956 4 12.0 % 0.1 % 1964 2003|07|11 31.12.2000 PR SO 100.0 %

Zürich, Mühlebachstrasse 2 / Falkenstrasse 30 681 1 677 260 152 567 2 656 0 0.1 % 3.6 % 1929 1990 17.02.2022 PR SO 100.0 %

Zürich, Mühlebachstrasse 6 622 616 0 0 0 616 7 0.0 % 2.5 % 1975 1993|2025 01.10.1999 PR FA 29.8 %

Zürich, Mühlebachstrasse 32 536 2 079 0 0 55 2 134 21 0.0 % 3.1 % 1981 1999|2007 01.10.1999 PR SO 100.0 %

Zürich, Obstgartenstrasse 7 842 1 882 0 0 0 1 882 16 0.0 % 3.6 % 1958 1981|2002 01.10.1999 PR SO 100.0 %

Zürich, Pfingstweidstrasse 60, 60b 13 803 24 887 1 054 155 955 27 051 135 2.7 % 3.4 % 2002 2016 01.06.2023 PR SO 100.0 %

Zürich, Poststrasse 3 390 811 608 0 178 1 597 0 0.0 % 2.3 % 1893 1999|2023 01.10.1999 PR SO 100.0 %

1	� As per reporting date. Annualised vacancy (CHF) in % of potential rent 
(market rent for vacant area).

2	� Annualised net rental income divided by average value of properties.
3	� Year of last overall renovation.

4	� PR = PSP Real Estate Ltd 
PP = PSP Properties Ltd 
IS = Immobiliengesellschaft Septima Ltd 
SI = SI 7 Place du Molard Ltd 
PD = Place DLS LLC
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Region
Land 

area m2

Office 
area m2

Retail 
area m2

Gastron-
omy area 

m2

Other 
area m2

Total 
rentable 
area m2

Parking 
spaces

Vacancy 
rate (CHF)1

Implied 
yield net2

Year of 
construction

Year of  
renovation3

Purchase 
date Owner4

Ownership 
status5

Ownership 
percentage

Zurich (continuation)

Zürich, Füsslistrasse 6 907 2 054 905 0 45 3 004 0 22.0 % 1.1 % 1925 1998|2005|24 01.04.2001 PR SO 100.0 %

Zürich, Gartenstrasse 32 694 1 693 0 0 0 1 693 18 0.0 % 2.4 % 1967 1986|2005|22 01.07.2005 PP SO 100.0 %

Zürich, Genferstrasse 23 343 946 0 0 59 1 005 0 0.0 % 2.7 % 1895 1998|2014 01.10.1999 PR SO 100.0 %

Zürich, Gerbergasse 5 606 1 766 784 0 0 2 550 2 0.0 % 2.7 % 1904 1993|2010|12|18 27.05.2004 PP SO 100.0 %

Zürich, Goethestrasse 24 842 613 181 0 19 813 1 0.0 % 2.6 % 1874 2014 01.04.2004 PP SO 100.0 %

Zürich, Grubenstrasse 6, 8 4 152 5 022 0 0 7 447 12 469 49 50.9 % 0.7 % 2023 2025 25.03.2020 PR SO 100.0 %

Zürich, Gutenbergstrasse 1, 9 1 488 3 597 810 0 4 646 9 053 15 0.3 % 3.4 % 1969 1986|2008|21 31.12.2004 PR SO 100.0 %

Zürich, Hardturmstrasse 101, 103, 105 / Förrlibuckstrasse 30 7 567 18 001 4 936 0 698 23 635 236 8.4 % 4.1 % 1992 2009|13 01.08.2016 PR SO 100.0 %

Zürich, Hardturmstrasse 131, 133, 135 6 236 16 751 1 624 0 4 960 23 335 40 2.3 % 4.3 % 1982 2008|16 01.12.2002 PR SO 100.0 %

Zürich, Hardturmstrasse 161 / Förrlibuckstrasse 150 8 225 28 907 0 280 4 441 33 628 67 3.3 % 4.4 % 1975 1999|2019|22 01.12.2002 PR SO 100.0 %

Zürich, Hardturmstrasse 169, 171, 173, 175 5 189 13 257 350 96 4 768 18 471 38 0.0 % 5.3 % 1952 1997|2006|18|21 01.12.2002 PR SO 100.0 %

Zürich, Hardturmstrasse 181, 183 / Förrlibuckstrasse 160, 190, 192 10 557 23 586 0 781 116 24 483 200 0.1 % 3.0 % 2021 01.12.2002 PR SO 100.0 %

Zürich, Hottingerstrasse 10, 12 1 922 3 788 0 0 210 3 998 18 0.7 % 3.5 % 1914|40 1994|2020|24 01.04.2001 PR SO 100.0 %

Zürich, In Gassen 16 331 0 0 487 618 1 105 0 0.0 % 2.7 % 1812 1984|2007 01.04.2004 PP SO 100.0 %

Zürich, Konradstrasse 1 343 265 0 190 1 162 1 617 0 0.0 % 2.2 % 1879 1990 01.04.2004 PP SO 100.0 %

Zürich, Kurvenstrasse 17 / Beckenhofstrasse 26 657 1 468 0 0 269 1 737 35 2.5 % 3.3 % 1971 1999|2006|07|12 01.10.1999 PR SO 100.0 %

Zürich, Limmatquai 4 529 2 477 183 189 80 2 929 0 0.0 % 2.2 % 1837 2023 01.01.2000 PR SO 100.0 %

Zürich, Limmatquai 144 / Zähringerstrasse 51 429 1 471 0 243 366 2 080 0 0.0 % 3.1 % 1888 1994 01.04.2004 PP SO 100.0 %

Zürich, Limmatstrasse 291 973 2 773 0 0 154 2 927 7 0.0 % 4.5 % 1985 2016 01.04.2001 PR SO 100.0 %

Zürich, Lintheschergasse 10 184 810 247 0 0 1 057 0 0.0 % 3.0 % 1878 2010 17.02.2022 PP SO 100.0 %

Zürich, Löwenstrasse 22 250 679 198 0 79 956 4 12.0 % 0.1 % 1964 2003|07|11 31.12.2000 PR SO 100.0 %

Zürich, Mühlebachstrasse 2 / Falkenstrasse 30 681 1 677 260 152 567 2 656 0 0.1 % 3.6 % 1929 1990 17.02.2022 PR SO 100.0 %

Zürich, Mühlebachstrasse 6 622 616 0 0 0 616 7 0.0 % 2.5 % 1975 1993|2025 01.10.1999 PR FA 29.8 %

Zürich, Mühlebachstrasse 32 536 2 079 0 0 55 2 134 21 0.0 % 3.1 % 1981 1999|2007 01.10.1999 PR SO 100.0 %

Zürich, Obstgartenstrasse 7 842 1 882 0 0 0 1 882 16 0.0 % 3.6 % 1958 1981|2002 01.10.1999 PR SO 100.0 %

Zürich, Pfingstweidstrasse 60, 60b 13 803 24 887 1 054 155 955 27 051 135 2.7 % 3.4 % 2002 2016 01.06.2023 PR SO 100.0 %

Zürich, Poststrasse 3 390 811 608 0 178 1 597 0 0.0 % 2.3 % 1893 1999|2023 01.10.1999 PR SO 100.0 %

5	� SO = Sole ownership 
BL = Building right 
FA = Freehold apartment

6	� Own-used property.
7	� See details on pages 318 to 319.
8	� Current development project designed for sale.
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Region
Land 

area m2

Office 
area m2

Retail 
area m2

Gastron-
omy area 

m2

Other 
area m2

Total 
rentable 
area m2

Parking 
spaces

Vacancy 
rate (CHF)1

Implied 
yield net2

Year of 
construction

Year of  
renovation3

Purchase 
date Owner4

Ownership 
status5

Ownership 
percentage

Zurich (continuation)

Zürich, Seebahnstrasse 89 2 455 3 115 739 0 1 208 5 062 76 1.7 % 3.6 % 1959 2003|08|18 01.04.2001 PR SO 100.0 %

Zürich, Seefeldstrasse 5 498 571 0 294 289 1 154 0 0.0 % 2.7 % 1840 2000|22|25 01.04.2004 PP SO 100.0 %

Zürich, Seefeldstrasse 123 2 580 6 586 1 562 0 138 8 286 85 0.4 % 2.7 % 1972 2004|17 01.10.1999 PR SO 100.0 %

Zürich, Seestrasse 3536 3 593 7 403 0 0 296 7 699 125 1.6 % 5.7 % 1981|2001 2010|14|25 01.04.2010 PR SO 100.0 %

Zürich, Splügenstrasse 6 430 1 072 0 0 31 1 103 8 0.0 % 3.2 % 1896 1998|2011 01.10.1999 PR SO 100.0 %

Zürich, Stampfenbachstrasse 48 / Sumatrastrasse 11 1 589 4 354 222 0 455 5 031 35 1.8 % 3.8 % 1929 1999|2001|07 01.10.1999 PR SO 100.0 %

Zürich, Stauffacherstrasse 31 400 534 0 204 863 1 601 2 0.7 % 2.8 % 1896 2000 01.04.2004 PP SO 100.0 %

Zürich, Theaterstrasse 12 1 506 3 611 2 315 0 675 6 601 3 0.0 % 2.5 % 1973 1993|2004|07|24 01.10.1999 PR SO 100.0 %

Zürich, Theaterstrasse 22 324 459 0 283 237 979 0 0.0 % 2.3 % 2013 2025 01.04.2004 PP SO 100.0 %

Zürich, Uraniastrasse 9 989 3 485 209 909 746 5 349 2 0.3 % 2.7 % 1906 1992|2002|21 01.04.2004 PP SO 100.0 %

Zürich, Waisenhausstrasse 2, 4 / Bahnhofquai 7 1 365 0 0 7 399 0 7 399 0 0.0 % 3.7 % 1913 1985|2021 01.04.2004 PP SO 100.0 %

Zürich, Walchestrasse 11, 15 / Neumühlequai 26, 28 1 074 2 801 628 103 495 4 027 6 11.0 % 2.3 % 1919 2000|08|09 01.10.1999 PR SO 100.0 %

Zürich, Wasserwerkstrasse 10, 12 / Stampfenbachstrasse 109 1 760 6 406 0 0 1 527 7 933 125 2.7 % 3.7 % 1983 2006|16|18 01.04.2004 PP SO 100.0 %

Zürich, Zollstrasse 6 343 0 385 0 1 057 1 442 0 0.0 % 2.4 % 1982 2018|21 01.01.2004 PP SO 100.0 %

Zürich, Zweierstrasse 129 597 1 759 261 0 834 2 854 7 0.0 % 4.0 % 1958 2003 01.10.1999 PR SO 100.0 %

Rüschlikon, Moosstrasse 2 6 798 5 392 0 0 3 870 9 262 122 25.6 % 5.7 % 1969|89 2010|20 01.06.2002 PR SO 100.0 %

Urdorf, Heinrich Stutz-Strasse 23, 25 3 788 988 0 0 2 960 3 948 59 0.4 % 6.0 % 1967 1989 01.11.2015 PR SO 100.0 %

Urdorf, Heinrich Stutz-Strasse 27, 29 30 671 43 259 0 195 3 192 46 646 245 0.4 % 6.3 % 1976 2002|03|10|13|25 01.07.2004 PR SO 100.0 %

Total 246 019 397 703 33 974 18 745 92 771 543 193 3 746 2.3 % 3.1 %

1	� As per reporting date. Annualised vacancy (CHF) in % of potential rent 
(market rent for vacant area).

2	� Annualised net rental income divided by average value of properties.
3	� Year of last overall renovation.

4	� PR = PSP Real Estate Ltd 
PP = PSP Properties Ltd 
IS = Immobiliengesellschaft Septima Ltd 
SI = SI 7 Place du Molard Ltd 
PD = Place DLS LLC
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Office 
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Retail 
area m2

Gastron-
omy area 
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spaces
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rate (CHF)1
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Ownership 
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Ownership 
percentage

Zurich (continuation)

Zürich, Seebahnstrasse 89 2 455 3 115 739 0 1 208 5 062 76 1.7 % 3.6 % 1959 2003|08|18 01.04.2001 PR SO 100.0 %

Zürich, Seefeldstrasse 5 498 571 0 294 289 1 154 0 0.0 % 2.7 % 1840 2000|22|25 01.04.2004 PP SO 100.0 %

Zürich, Seefeldstrasse 123 2 580 6 586 1 562 0 138 8 286 85 0.4 % 2.7 % 1972 2004|17 01.10.1999 PR SO 100.0 %

Zürich, Seestrasse 3536 3 593 7 403 0 0 296 7 699 125 1.6 % 5.7 % 1981|2001 2010|14|25 01.04.2010 PR SO 100.0 %

Zürich, Splügenstrasse 6 430 1 072 0 0 31 1 103 8 0.0 % 3.2 % 1896 1998|2011 01.10.1999 PR SO 100.0 %

Zürich, Stampfenbachstrasse 48 / Sumatrastrasse 11 1 589 4 354 222 0 455 5 031 35 1.8 % 3.8 % 1929 1999|2001|07 01.10.1999 PR SO 100.0 %

Zürich, Stauffacherstrasse 31 400 534 0 204 863 1 601 2 0.7 % 2.8 % 1896 2000 01.04.2004 PP SO 100.0 %

Zürich, Theaterstrasse 12 1 506 3 611 2 315 0 675 6 601 3 0.0 % 2.5 % 1973 1993|2004|07|24 01.10.1999 PR SO 100.0 %

Zürich, Theaterstrasse 22 324 459 0 283 237 979 0 0.0 % 2.3 % 2013 2025 01.04.2004 PP SO 100.0 %

Zürich, Uraniastrasse 9 989 3 485 209 909 746 5 349 2 0.3 % 2.7 % 1906 1992|2002|21 01.04.2004 PP SO 100.0 %

Zürich, Waisenhausstrasse 2, 4 / Bahnhofquai 7 1 365 0 0 7 399 0 7 399 0 0.0 % 3.7 % 1913 1985|2021 01.04.2004 PP SO 100.0 %

Zürich, Walchestrasse 11, 15 / Neumühlequai 26, 28 1 074 2 801 628 103 495 4 027 6 11.0 % 2.3 % 1919 2000|08|09 01.10.1999 PR SO 100.0 %

Zürich, Wasserwerkstrasse 10, 12 / Stampfenbachstrasse 109 1 760 6 406 0 0 1 527 7 933 125 2.7 % 3.7 % 1983 2006|16|18 01.04.2004 PP SO 100.0 %

Zürich, Zollstrasse 6 343 0 385 0 1 057 1 442 0 0.0 % 2.4 % 1982 2018|21 01.01.2004 PP SO 100.0 %

Zürich, Zweierstrasse 129 597 1 759 261 0 834 2 854 7 0.0 % 4.0 % 1958 2003 01.10.1999 PR SO 100.0 %

Rüschlikon, Moosstrasse 2 6 798 5 392 0 0 3 870 9 262 122 25.6 % 5.7 % 1969|89 2010|20 01.06.2002 PR SO 100.0 %

Urdorf, Heinrich Stutz-Strasse 23, 25 3 788 988 0 0 2 960 3 948 59 0.4 % 6.0 % 1967 1989 01.11.2015 PR SO 100.0 %

Urdorf, Heinrich Stutz-Strasse 27, 29 30 671 43 259 0 195 3 192 46 646 245 0.4 % 6.3 % 1976 2002|03|10|13|25 01.07.2004 PR SO 100.0 %

Total 246 019 397 703 33 974 18 745 92 771 543 193 3 746 2.3 % 3.1 %

5	� SO = Sole ownership 
BL = Building right 
FA = Freehold apartment

6	� Own-used property.
7	� See details on pages 318 to 319.
8	� Current development project designed for sale.
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area m2

Office 
area m2
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Gastron-
omy area 
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rate (CHF)1
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Year of  
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Purchase 
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Ownership 
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Ownership 
percentage

Geneva

Genève, Cours de Rive 13, 15 / Boulevard Helvétique 25 882 4 513 1 184 0 45 5 742 62 1.3 % 3.3 % 1981 01.10.1999 PR SO 100.0 %

Genève, Place de la Synagogue 3, 5 / Rue Jean-Petitot 4, 6 585 2 526 109 0 85 2 720 0 0.0 % 2.9 % 1874 2020 01.01.2022 PD SO 100.0 %

Genève, Place du Molard 7 593 2 121 0 821 403 3 345 0 0.1 % 2.8 % 1975 2005|06|25 01.04.2004 SI SO 100.0 %

Genève, Rue de Hesse 18 / Rue Henriette-et-Jeanne-Rath 13 1 017 4 962 0 0 0 4 962 0 0.0 % 3.1 % 1919 2018 28.06.2024 PR SO 100.0 %

Genève, Rue de l’Arquebuse 8 347 1 788 0 0 111 1 899 9 76.2 % – 0.4 % 1900 2011|14|25 01.02.2018 PR SO 100.0 %

Genève, Rue de la Confédération 2 8 650 6 490 920 0 929 8 339 0 0.4 % 2.2 % 1935 1991|2022 22.09.2020 PR SO 100.0 %

Genève, Rue de la Corraterie 5, 7 / Rue de la Cité 6 7 900 5 195 1 865 0 149 7 209 0 0.3 % 2.2 % 1920 2023 22.09.2020 PR SO 100.0 %

Genève, Rue de la Corraterie 24, 26 1 005 1 609 614 0 210 2 433 10 2.1 % 2.6 % 1825 1996|2016 01.10.1999 PR SO 100.0 %

Genève, Rue de la Fontaine 5 226 946 240 0 77 1 263 0 0.0 % 3.1 % 1920 2000|01|20 01.10.1999 PR SO 100.0 %

Genève, Rue des Bains 31bis, 33, 35 3 368 10 422 1 270 0 302 11 994 255 10.5 % 3.7 % 1994 2016 01.07.2002 PR SO 100.0 %

Genève, Rue du Marché 40 798 0 1 123 4 416 27 5 566 0 0.0 % 3.8 % 1972 2006|20 01.07.2002 PR SO 100.0 %

Genève, Rue du Mont-Blanc 12 258 1 355 126 0 0 1 481 0 0.0 % 2.9 % 1860 2000|22 01.10.1999 PR SO 100.0 %

Genève, Rue du Prince 9, 11 578 2 915 800 0 426 4 141 4 0.5 % 2.6 % 1966 2000|01|06 01.01.2000 PR SO 100.0 %

Genève, Rue du XXXI-Décembre 8 1 062 2 257 367 131 1 012 3 767 0 0.0 % 3.8 % 1962 1992|2001|11 01.10.1999 PR SO 100.0 %

Genève, Rue F. Bonivard 12 / Rue des Alpes 11 392 2 048 269 0 46 2 363 0 0.0 % 3.2 % 1852 1995|2013|14 01.10.1999 PR SO 100.0 %

Genève, Rue François-Diday 8 632 2 438 0 0 0 2 438 0 0.0 % 3.0 % 1924 2012|17 01.02.2018 PR SO 100.0 %

Genève, Rue Richard-Wagner 6 6 634 9 976 0 0 0 9 976 69 0.0 % 3.2 % 1986 01.07.2004 PR SO 100.0 %

Carouge GE, Route des Acacias 50, 52 4 666 9 557 0 0 31 9 588 181 0.0 % 4.5 % 1965 2006|10|13 31.12.2000 PR SO 100.0 %

Carouge GE, Rue de la Gabelle 6 990 1 016 0 0 0 1 016 5 0.0 % 4.6 % 1987 01.01.2000 PR SO 100.0 %

Cologny, Quai de Cologny 5 0 0 0 0 2 829 2 829 0 0.0 % 5.6 % 2015 07.05.2013 PR BL 100.0 %

Total 40 583 72 134 8 887 5 368 6 682 93 071 595 2.7 % 3.1 %

1	� As per reporting date. Annualised vacancy (CHF) in % of potential rent 
(market rent for vacant area).

2	� Annualised net rental income divided by average value of properties.
3	� Year of last overall renovation.

4	� PR = PSP Real Estate Ltd 
PP = PSP Properties Ltd 
IS = Immobiliengesellschaft Septima Ltd 
SI = SI 7 Place du Molard Ltd 
PD = Place DLS LLC
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Geneva

Genève, Cours de Rive 13, 15 / Boulevard Helvétique 25 882 4 513 1 184 0 45 5 742 62 1.3 % 3.3 % 1981 01.10.1999 PR SO 100.0 %

Genève, Place de la Synagogue 3, 5 / Rue Jean-Petitot 4, 6 585 2 526 109 0 85 2 720 0 0.0 % 2.9 % 1874 2020 01.01.2022 PD SO 100.0 %

Genève, Place du Molard 7 593 2 121 0 821 403 3 345 0 0.1 % 2.8 % 1975 2005|06|25 01.04.2004 SI SO 100.0 %

Genève, Rue de Hesse 18 / Rue Henriette-et-Jeanne-Rath 13 1 017 4 962 0 0 0 4 962 0 0.0 % 3.1 % 1919 2018 28.06.2024 PR SO 100.0 %

Genève, Rue de l’Arquebuse 8 347 1 788 0 0 111 1 899 9 76.2 % – 0.4 % 1900 2011|14|25 01.02.2018 PR SO 100.0 %

Genève, Rue de la Confédération 2 8 650 6 490 920 0 929 8 339 0 0.4 % 2.2 % 1935 1991|2022 22.09.2020 PR SO 100.0 %

Genève, Rue de la Corraterie 5, 7 / Rue de la Cité 6 7 900 5 195 1 865 0 149 7 209 0 0.3 % 2.2 % 1920 2023 22.09.2020 PR SO 100.0 %

Genève, Rue de la Corraterie 24, 26 1 005 1 609 614 0 210 2 433 10 2.1 % 2.6 % 1825 1996|2016 01.10.1999 PR SO 100.0 %

Genève, Rue de la Fontaine 5 226 946 240 0 77 1 263 0 0.0 % 3.1 % 1920 2000|01|20 01.10.1999 PR SO 100.0 %

Genève, Rue des Bains 31bis, 33, 35 3 368 10 422 1 270 0 302 11 994 255 10.5 % 3.7 % 1994 2016 01.07.2002 PR SO 100.0 %

Genève, Rue du Marché 40 798 0 1 123 4 416 27 5 566 0 0.0 % 3.8 % 1972 2006|20 01.07.2002 PR SO 100.0 %

Genève, Rue du Mont-Blanc 12 258 1 355 126 0 0 1 481 0 0.0 % 2.9 % 1860 2000|22 01.10.1999 PR SO 100.0 %

Genève, Rue du Prince 9, 11 578 2 915 800 0 426 4 141 4 0.5 % 2.6 % 1966 2000|01|06 01.01.2000 PR SO 100.0 %

Genève, Rue du XXXI-Décembre 8 1 062 2 257 367 131 1 012 3 767 0 0.0 % 3.8 % 1962 1992|2001|11 01.10.1999 PR SO 100.0 %

Genève, Rue F. Bonivard 12 / Rue des Alpes 11 392 2 048 269 0 46 2 363 0 0.0 % 3.2 % 1852 1995|2013|14 01.10.1999 PR SO 100.0 %

Genève, Rue François-Diday 8 632 2 438 0 0 0 2 438 0 0.0 % 3.0 % 1924 2012|17 01.02.2018 PR SO 100.0 %

Genève, Rue Richard-Wagner 6 6 634 9 976 0 0 0 9 976 69 0.0 % 3.2 % 1986 01.07.2004 PR SO 100.0 %

Carouge GE, Route des Acacias 50, 52 4 666 9 557 0 0 31 9 588 181 0.0 % 4.5 % 1965 2006|10|13 31.12.2000 PR SO 100.0 %

Carouge GE, Rue de la Gabelle 6 990 1 016 0 0 0 1 016 5 0.0 % 4.6 % 1987 01.01.2000 PR SO 100.0 %

Cologny, Quai de Cologny 5 0 0 0 0 2 829 2 829 0 0.0 % 5.6 % 2015 07.05.2013 PR BL 100.0 %

Total 40 583 72 134 8 887 5 368 6 682 93 071 595 2.7 % 3.1 %

5	� SO = Sole ownership 
BL = Building right 
FA = Freehold apartment

6	� Own-used property.
7	� See details on pages 318 to 319.
8	� Current development project designed for sale.
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Basel

Basel, Barfüsserplatz 10 365 350 0 533 314 1 197 0 0.0 % 3.0 % 1914 1997|2006|11 01.04.2004 PP SO 100.0 %

Basel, Dornacherstrasse 210 4 994 9 634 2 770 0 2 105 14 509 4 2.2 % 4.1 % 1969 1998|2004|06|15 31.12.2000 PR SO 100.0 %

Basel, Falknerstrasse 31 / Weisse Gasse 16 320 127 0 345 728 1 200 0 12.3 % 2.6 % 1902 1998|2005|08|12 01.04.2004 PP SO 100.0 %

Basel, Freie Strasse 38 299 957 230 0 5 1 192 0 0.0 % 2.6 % 1896 1982|2005|16|22 01.07.2005 PP SO 100.0 %

Basel, Greifengasse 21 416 201 826 0 798 1 825 0 0.0 % 3.0 % 1930 1984|98|2015|19 01.04.2004 PP SO 100.0 %

Basel, Grosspeterstrasse 18 / Grosspeteranlage 11 2 008 5 115 0 413 803 6 331 79 1.8 % 3.4 % 2023 01.12.2005 PR SO 100.0 %

Basel, Grosspeterstrasse 44 3 657 11 476 0 5 493 1 031 18 000 159 5.1 % 3.6 % 2017 01.12.2005 PR SO 100.0 %

Basel, Hochstrasse 16 / Pfeffingerstrasse 5 6 953 5 649 0 8 220 675 14 544 222 8.8 % 3.5 % 1986 2000|24 01.01.2001 PR SO 100.0 %

Basel, Kirschgartenstrasse 12, 14 1 376 5 004 787 143 469 6 403 90 19.2 % 3.6 % 1978 2003|05|10|22 01.01.2000 PR SO 100.0 %

Basel, Marktgasse 4 272 498 216 0 331 1 045 0 0.0 % 1.6 % 1910 2002|08|24 01.04.2004 PP SO 100.0 %

Basel, Marktgasse 5 330 964 311 0 241 1 516 0 8.7 % 2.9 % 1924 1975|2002|05|20 01.10.1999 PR SO 100.0 %

Basel, Marktplatz 30, 30a 560 2 064 0 430 314 2 808 0 6.3 % 3.0 % 1936 2001|06 01.04.2004 PP SO 100.0 %

Basel, Peter Merian-Strasse 88, 90 3 900 10 707 0 0 566 11 273 108 37.2 % 1.7 % 2000 2022|23|25 01.09.2014 PR FA 100.0 %

Basel, St. Alban-Anlage 46 1 197 3 182 0 245 342 3 769 52 13.0 % 3.7 % 1968 2000|11 01.10.1999 PR SO 100.0 %

Basel, Steinentorberg 8, 12 2 845 6 989 0 0 7 758 14 747 68 0.7 % 3.8 % 1991 2020 01.12.2001 PR SO 100.0 %

Total 29 492 62 917 5 140 15 822 16 480 100 359 782 9.3 % 3.3 %

Bern

Bern, Bärenplatz 9, 11, 27 / Käfiggässchen 10, 22, 26 649 1 292 0 1 109 964 3 365 0 1.4 % 2.6 % 1694|1932 2022 01.01.2019 IS SO 100.0 %

Bern, Bollwerk 15 403 1 209 560 0 127 1 896 0 25.3 % 0.8 % 1924 2002|25 01.10.1999 PR SO 100.0 %

Bern, Eigerstrasse 2 3 268 4 237 240 0 212 4 689 115 6.3 % 4.9 % 1964 1999|2005|11 01.10.1999 PR SO 100.0 %

Bern, Genfergasse 4 325 952 0 544 291 1 787 0 9.6 % 2.5 % 1899 1984|2005|06 01.04.2004 IS SO 100.0 %

Bern, Kramgasse 49 235 50 172 270 322 814 0 10.2 % 2.6 % 1900 2011|13|20 01.04.2004 IS SO 100.0 %

Bern, Kramgasse 78 241 178 506 0 348 1 032 0 0.0 % 3.1 % vor 1900 1991|92 01.07.2005 PP SO 100.0 %

Bern, Laupenstrasse 10 969 1 817 573 0 247 2 637 0 0.0 % 3.4 % 1965 1997|2004|11|17 01.07.2004 PR SO 100.0 %

Bern, Laupenstrasse 18, 18a 5 436 7 177 870 0 1 396 9 443 7 0.0 % 3.4 % 1935|60 1997|2009|12 01.07.2004 PR SO 100.0 %

Bern, Seilerstrasse 8, 8a 2 183 5 914 561 0 2 604 9 079 117 0.5 % 4.3 % 1971 2001 01.10.1999 PR SO 100.0 %

Bern, Waisenhausplatz 14 826 1 224 1 849 0 354 3 427 0 0.0 % 2.2 % 1950 2001|22 01.10.1999 PR SO 100.0 %

Bern, Zeughausgasse 26, 28 629 0 779 2 724 68 3 571 0 0.0 % 3.3 % 1900 1999|2022 01.04.2004 IS SO 100.0 %

Liebefeld, Waldeggstrasse 30 5 547 15 243 0 0 327 15 570 140 0.9 % 4.3 % 2014 01.01.2019 IS SO 100.0 %

Liebefeld, Waldeggstrasse 37 5 335 10 739 0 0 842 11 581 228 9.0 % 3.9 % 2003 01.01.2019 IS SO 100.0 %

Liebefeld, Waldeggstrasse 38 5 479 3 137 0 0 717 3 854 62 3.1 % 4.7 % 1918 2016 01.01.2019 IS SO 100.0 %

Liebefeld, Waldeggstrasse 41, 45, 47 7 044 3 294 0 182 777 4 253 83 0.9 % 4.6 % 1907|12 2008|10|21 01.01.2019 IS SO 100.0 %

Total 38 569 56 463 6 110 4 829 9 596 76 998 752 3.5 % 3.4 %

1	� As per reporting date. Annualised vacancy (CHF) in % of potential rent 
(market rent for vacant area).

2	� Annualised net rental income divided by average value of properties.
3	� Year of last overall renovation.

4	� PR = PSP Real Estate Ltd 
PP = PSP Properties Ltd 
IS = Immobiliengesellschaft Septima Ltd 
SI = SI 7 Place du Molard Ltd 
PD = Place DLS LLC
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Region
Land 

area m2

Office 
area m2

Retail 
area m2

Gastron-
omy area 

m2

Other 
area m2

Total 
rentable 
area m2

Parking 
spaces

Vacancy 
rate (CHF)1

Implied 
yield net2

Year of 
construction

Year of  
renovation3

Purchase 
date Owner4

Ownership 
status5

Ownership 
percentage

Basel

Basel, Barfüsserplatz 10 365 350 0 533 314 1 197 0 0.0 % 3.0 % 1914 1997|2006|11 01.04.2004 PP SO 100.0 %

Basel, Dornacherstrasse 210 4 994 9 634 2 770 0 2 105 14 509 4 2.2 % 4.1 % 1969 1998|2004|06|15 31.12.2000 PR SO 100.0 %

Basel, Falknerstrasse 31 / Weisse Gasse 16 320 127 0 345 728 1 200 0 12.3 % 2.6 % 1902 1998|2005|08|12 01.04.2004 PP SO 100.0 %

Basel, Freie Strasse 38 299 957 230 0 5 1 192 0 0.0 % 2.6 % 1896 1982|2005|16|22 01.07.2005 PP SO 100.0 %

Basel, Greifengasse 21 416 201 826 0 798 1 825 0 0.0 % 3.0 % 1930 1984|98|2015|19 01.04.2004 PP SO 100.0 %

Basel, Grosspeterstrasse 18 / Grosspeteranlage 11 2 008 5 115 0 413 803 6 331 79 1.8 % 3.4 % 2023 01.12.2005 PR SO 100.0 %

Basel, Grosspeterstrasse 44 3 657 11 476 0 5 493 1 031 18 000 159 5.1 % 3.6 % 2017 01.12.2005 PR SO 100.0 %

Basel, Hochstrasse 16 / Pfeffingerstrasse 5 6 953 5 649 0 8 220 675 14 544 222 8.8 % 3.5 % 1986 2000|24 01.01.2001 PR SO 100.0 %

Basel, Kirschgartenstrasse 12, 14 1 376 5 004 787 143 469 6 403 90 19.2 % 3.6 % 1978 2003|05|10|22 01.01.2000 PR SO 100.0 %

Basel, Marktgasse 4 272 498 216 0 331 1 045 0 0.0 % 1.6 % 1910 2002|08|24 01.04.2004 PP SO 100.0 %

Basel, Marktgasse 5 330 964 311 0 241 1 516 0 8.7 % 2.9 % 1924 1975|2002|05|20 01.10.1999 PR SO 100.0 %

Basel, Marktplatz 30, 30a 560 2 064 0 430 314 2 808 0 6.3 % 3.0 % 1936 2001|06 01.04.2004 PP SO 100.0 %

Basel, Peter Merian-Strasse 88, 90 3 900 10 707 0 0 566 11 273 108 37.2 % 1.7 % 2000 2022|23|25 01.09.2014 PR FA 100.0 %

Basel, St. Alban-Anlage 46 1 197 3 182 0 245 342 3 769 52 13.0 % 3.7 % 1968 2000|11 01.10.1999 PR SO 100.0 %

Basel, Steinentorberg 8, 12 2 845 6 989 0 0 7 758 14 747 68 0.7 % 3.8 % 1991 2020 01.12.2001 PR SO 100.0 %

Total 29 492 62 917 5 140 15 822 16 480 100 359 782 9.3 % 3.3 %

Bern

Bern, Bärenplatz 9, 11, 27 / Käfiggässchen 10, 22, 26 649 1 292 0 1 109 964 3 365 0 1.4 % 2.6 % 1694|1932 2022 01.01.2019 IS SO 100.0 %

Bern, Bollwerk 15 403 1 209 560 0 127 1 896 0 25.3 % 0.8 % 1924 2002|25 01.10.1999 PR SO 100.0 %

Bern, Eigerstrasse 2 3 268 4 237 240 0 212 4 689 115 6.3 % 4.9 % 1964 1999|2005|11 01.10.1999 PR SO 100.0 %

Bern, Genfergasse 4 325 952 0 544 291 1 787 0 9.6 % 2.5 % 1899 1984|2005|06 01.04.2004 IS SO 100.0 %

Bern, Kramgasse 49 235 50 172 270 322 814 0 10.2 % 2.6 % 1900 2011|13|20 01.04.2004 IS SO 100.0 %

Bern, Kramgasse 78 241 178 506 0 348 1 032 0 0.0 % 3.1 % vor 1900 1991|92 01.07.2005 PP SO 100.0 %

Bern, Laupenstrasse 10 969 1 817 573 0 247 2 637 0 0.0 % 3.4 % 1965 1997|2004|11|17 01.07.2004 PR SO 100.0 %

Bern, Laupenstrasse 18, 18a 5 436 7 177 870 0 1 396 9 443 7 0.0 % 3.4 % 1935|60 1997|2009|12 01.07.2004 PR SO 100.0 %

Bern, Seilerstrasse 8, 8a 2 183 5 914 561 0 2 604 9 079 117 0.5 % 4.3 % 1971 2001 01.10.1999 PR SO 100.0 %

Bern, Waisenhausplatz 14 826 1 224 1 849 0 354 3 427 0 0.0 % 2.2 % 1950 2001|22 01.10.1999 PR SO 100.0 %

Bern, Zeughausgasse 26, 28 629 0 779 2 724 68 3 571 0 0.0 % 3.3 % 1900 1999|2022 01.04.2004 IS SO 100.0 %

Liebefeld, Waldeggstrasse 30 5 547 15 243 0 0 327 15 570 140 0.9 % 4.3 % 2014 01.01.2019 IS SO 100.0 %

Liebefeld, Waldeggstrasse 37 5 335 10 739 0 0 842 11 581 228 9.0 % 3.9 % 2003 01.01.2019 IS SO 100.0 %

Liebefeld, Waldeggstrasse 38 5 479 3 137 0 0 717 3 854 62 3.1 % 4.7 % 1918 2016 01.01.2019 IS SO 100.0 %

Liebefeld, Waldeggstrasse 41, 45, 47 7 044 3 294 0 182 777 4 253 83 0.9 % 4.6 % 1907|12 2008|10|21 01.01.2019 IS SO 100.0 %

Total 38 569 56 463 6 110 4 829 9 596 76 998 752 3.5 % 3.4 %

5	� SO = Sole ownership 
BL = Building right 
FA = Freehold apartment

6	� Own-used property.
7	� See details on pages 318 to 319.
8	� Current development project designed for sale.
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Region
Land 

area m2

Office 
area m2

Retail 
area m2

Gastron-
omy area 

m2

Other 
area m2

Total 
rentable 
area m2

Parking 
spaces

Vacancy 
rate (CHF)1

Implied 
yield net2

Year of 
construction

Year of  
renovation3

Purchase 
date Owner4

Ownership 
status5

Ownership 
percentage

Lausanne

Lausanne, Avenue Agassiz 2 757 1 394 0 0 0 1 394 9 0.0 % 3.0 % 1880 2002|12|15 01.02.2018 PR SO 100.0 %

Lausanne, Avenue de Cour 135 1 800 2 259 0 262 385 2 906 23 10.1 % 5.7 % 1973 2001|04|05 01.10.1999 PR SO 100.0 %

Lausanne, Avenue de Sévelin 40 3 060 1 623 0 0 4 939 6 562 144 10.2 % 6.4 % 1992 01.12.2005 PR SO 100.0 %

Lausanne, Avenue de Sévelin 46 3 320 9 982 0 361 4 981 15 324 10 10.4 % 5.9 % 1994 01.12.2005 PR SO 100.0 %

Lausanne, Avenue de Sévelin 54 1 288 544 0 0 2 466 3 010 0 0.0 % 7.3 % 1932 1990|2002 01.12.2005 PR SO 100.0 %

Lausanne, Chemin de Bossons 2 1 930 2 135 0 0 0 2 135 8 0.0 % 7.5 % 1971 1998 01.04.2001 PR SO 100.0 %

Lausanne, Chemin du Rionzi 52 0 3 407 0 0 5 662 9 069 63 0.0 % 5.2 % 1971 1996|2014 01.04.2004 IS BL 100.0 %

Lausanne, Grand Pont 1 371 0 1 069 0 0 1 069 0 0.0 % 4.2 % 1957 2000 01.07.2005 PP SO 100.0 %

Lausanne, Place Saint-François 5 1 070 3 705 1 214 0 874 5 793 0 38.5 % 1.8 % 1913 1989|2004|20|21 01.10.1999 PR SO 100.0 %

Lausanne, Rue Centrale 15 486 1 260 545 0 503 2 308 0 15.1 % 3.2 % 1938 1987|2013 01.01.2000 PR SO 100.0 %

Lausanne, Rue de Sébeillon 1, 3, 5 2 870 7 807 265 0 4 181 12 253 62 1.6 % 5.8 % 1963 1998 01.12.2005 PR SO 100.0 %

Lausanne, Rue de Sébeillon 2 5 955 0 0 0 0 0 210 2.5 % 2.3 % n.a. 01.12.2005 PR SO 100.0 %

Lausanne, Rue du Grand-Chêne 2 555 1 770 1 338 0 0 3 108 0 0.0 % 3.4 % 1910|11 1985|2001 01.10.1999 PR SO 100.0 %

Lausanne, Rue Saint-Martin 7 2 087 3 326 1 458 0 137 4 921 77 0.6 % 4.4 % 1962|63 1998|2002|19 31.12.2000 PR SO 100.0 %

Total 25 549 39 212 5 889 623 24 128 69 852 606 9.7 % 4.2 %

Other locations

Aarau, Igelweid 1 356 280 104 0 184 568 0 0.0 % 4.4 % 1945 2000 01.07.2005 PP SO 100.0 %

Biel/Bienne, Aarbergstrasse 107 5 352 12 541 579 0 5 150 18 270 74 10.6 % 6.4 % 1994 2018 15.12.2005 PR SO 100.0 %

Biel/Bienne, Bahnhofplatz 2 4 928 7 464 3 354 0 1 949 12 767 89 1.0 % 5.5 % 1928|62 1986|93|2012 01.08.2006 PR SO 100.0 %

Lugano, Via Emilio Bossi 9 1 049 1 726 0 0 – 1 1 725 25 0.0 % 3.6 % 1977 2000|14|25 01.02.2018 PP SO 100.0 %

Lugano, Via Ginevra 2 1 176 2 267 0 0 0 2 267 10 0.0 % 5.3 % 1930|95 2012|25 01.02.2018 PP SO 100.0 %

Lugano, Via Pessina 16 356 565 611 0 270 1 446 0 0.0 % 3.6 % 1900 1980|2021 01.07.2005 PP SO 100.0 %

Rheinfelden, Baslerstrasse 2–16 34 241 4 993 5 788 0 13 302 24 083 607 2.6 % 3.9 % 2016 01.01.2004 PP SO 100.0 %

Winterthur, Marktgasse 74 351 0 625 0 619 1 244 0 0.0 % 3.1 % 1595 2002|03|14|19 01.07.2005 PP SO 100.0 %

Winterthur, Untertor 34 146 403 0 92 214 709 0 0.0 % 3.0 % 1879 1996|2014|22 01.04.2004 PP SO 100.0 %

Zug, Kolinplatz 2 285 723 119 0 197 1 039 1 0.0 % 3.9 % 1491 1925|70|2004|09 01.10.1999 PR SO 100.0 %

Total 48 240 30 962 11 180 92 21 885 64 118 806 3.3 % 4.5 %

1	� As per reporting date. Annualised vacancy (CHF) in % of potential rent 
(market rent for vacant area).

2	� Annualised net rental income divided by average value of properties.
3	� Year of last overall renovation.

4	� PR = PSP Real Estate Ltd 
PP = PSP Properties Ltd 
IS = Immobiliengesellschaft Septima Ltd 
SI = SI 7 Place du Molard Ltd 
PD = Place DLS LLC
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Land 

area m2

Office 
area m2

Retail 
area m2

Gastron-
omy area 
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area m2
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Parking 
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Vacancy 
rate (CHF)1

Implied 
yield net2

Year of 
construction

Year of  
renovation3

Purchase 
date Owner4

Ownership 
status5

Ownership 
percentage

Lausanne

Lausanne, Avenue Agassiz 2 757 1 394 0 0 0 1 394 9 0.0 % 3.0 % 1880 2002|12|15 01.02.2018 PR SO 100.0 %

Lausanne, Avenue de Cour 135 1 800 2 259 0 262 385 2 906 23 10.1 % 5.7 % 1973 2001|04|05 01.10.1999 PR SO 100.0 %

Lausanne, Avenue de Sévelin 40 3 060 1 623 0 0 4 939 6 562 144 10.2 % 6.4 % 1992 01.12.2005 PR SO 100.0 %

Lausanne, Avenue de Sévelin 46 3 320 9 982 0 361 4 981 15 324 10 10.4 % 5.9 % 1994 01.12.2005 PR SO 100.0 %

Lausanne, Avenue de Sévelin 54 1 288 544 0 0 2 466 3 010 0 0.0 % 7.3 % 1932 1990|2002 01.12.2005 PR SO 100.0 %

Lausanne, Chemin de Bossons 2 1 930 2 135 0 0 0 2 135 8 0.0 % 7.5 % 1971 1998 01.04.2001 PR SO 100.0 %

Lausanne, Chemin du Rionzi 52 0 3 407 0 0 5 662 9 069 63 0.0 % 5.2 % 1971 1996|2014 01.04.2004 IS BL 100.0 %

Lausanne, Grand Pont 1 371 0 1 069 0 0 1 069 0 0.0 % 4.2 % 1957 2000 01.07.2005 PP SO 100.0 %

Lausanne, Place Saint-François 5 1 070 3 705 1 214 0 874 5 793 0 38.5 % 1.8 % 1913 1989|2004|20|21 01.10.1999 PR SO 100.0 %

Lausanne, Rue Centrale 15 486 1 260 545 0 503 2 308 0 15.1 % 3.2 % 1938 1987|2013 01.01.2000 PR SO 100.0 %

Lausanne, Rue de Sébeillon 1, 3, 5 2 870 7 807 265 0 4 181 12 253 62 1.6 % 5.8 % 1963 1998 01.12.2005 PR SO 100.0 %

Lausanne, Rue de Sébeillon 2 5 955 0 0 0 0 0 210 2.5 % 2.3 % n.a. 01.12.2005 PR SO 100.0 %

Lausanne, Rue du Grand-Chêne 2 555 1 770 1 338 0 0 3 108 0 0.0 % 3.4 % 1910|11 1985|2001 01.10.1999 PR SO 100.0 %

Lausanne, Rue Saint-Martin 7 2 087 3 326 1 458 0 137 4 921 77 0.6 % 4.4 % 1962|63 1998|2002|19 31.12.2000 PR SO 100.0 %

Total 25 549 39 212 5 889 623 24 128 69 852 606 9.7 % 4.2 %

Other locations

Aarau, Igelweid 1 356 280 104 0 184 568 0 0.0 % 4.4 % 1945 2000 01.07.2005 PP SO 100.0 %

Biel/Bienne, Aarbergstrasse 107 5 352 12 541 579 0 5 150 18 270 74 10.6 % 6.4 % 1994 2018 15.12.2005 PR SO 100.0 %

Biel/Bienne, Bahnhofplatz 2 4 928 7 464 3 354 0 1 949 12 767 89 1.0 % 5.5 % 1928|62 1986|93|2012 01.08.2006 PR SO 100.0 %

Lugano, Via Emilio Bossi 9 1 049 1 726 0 0 – 1 1 725 25 0.0 % 3.6 % 1977 2000|14|25 01.02.2018 PP SO 100.0 %

Lugano, Via Ginevra 2 1 176 2 267 0 0 0 2 267 10 0.0 % 5.3 % 1930|95 2012|25 01.02.2018 PP SO 100.0 %

Lugano, Via Pessina 16 356 565 611 0 270 1 446 0 0.0 % 3.6 % 1900 1980|2021 01.07.2005 PP SO 100.0 %

Rheinfelden, Baslerstrasse 2–16 34 241 4 993 5 788 0 13 302 24 083 607 2.6 % 3.9 % 2016 01.01.2004 PP SO 100.0 %

Winterthur, Marktgasse 74 351 0 625 0 619 1 244 0 0.0 % 3.1 % 1595 2002|03|14|19 01.07.2005 PP SO 100.0 %

Winterthur, Untertor 34 146 403 0 92 214 709 0 0.0 % 3.0 % 1879 1996|2014|22 01.04.2004 PP SO 100.0 %

Zug, Kolinplatz 2 285 723 119 0 197 1 039 1 0.0 % 3.9 % 1491 1925|70|2004|09 01.10.1999 PR SO 100.0 %

Total 48 240 30 962 11 180 92 21 885 64 118 806 3.3 % 4.5 %

5	� SO = Sole ownership 
BL = Building right 
FA = Freehold apartment

6	� Own-used property.
7	� See details on pages 318 to 319.
8	� Current development project designed for sale.
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area m2

Office 
area m2

Retail 
area m2

Gastron-
omy area 
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Vacancy 
rate (CHF)1

Implied 
yield net2

Year of 
construction
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Purchase 
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Ownership 
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Ownership 
percentage

Development properties7

Basel, Project “TEC” 3 657 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.12.2005 PR SO 100.0 %

Genève, Project “Quartier des Banques Henriette-et-Jeanne-Rath 14” 314 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.02.2018 PR SO 100.0 %

Genève, Project “Quartier des Banques Jean-Petitot 12” 354 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.02.2018 PR SO 100.0 %

Geneva, Project “Quartier des Banques Jean-Petitot 15” 294 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.02.2018 PR SO 100.0 %

Lausanne, Project “Hôtel des Postes” 5 337 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.04.2001 PR SO 100.0 %

Wädenswil, Project “Wädenswil”8 3 084 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.04.2004 PP FA 100.0 %

Wallisellen, Project “Richtipark”8 24 425 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.11.2001 PR SO 100.0 %

Zürich, Project “Flüelastrasse”8 1 296 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.10.1999 PR SO 100.0 %

Zürich, Project “Löwenbräu Red” 4 705 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.10.2010 PP SO 100.0 %

Zürich, Project “Sihlamtsstrasse”8 354 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.04.2004 PP SO 100.0 %

Total 43 820 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

Overall total portfolio 472 272 659 391 71 180 45 479 171 541 947 591 7 287 3.5 % 3.2 %

1	� As per reporting date. Annualised vacancy (CHF) in % of potential rent 
(market rent for vacant area).

2	� Annualised net rental income divided by average value of properties.
3	� Year of last overall renovation.
4	� PR = PSP Real Estate Ltd 

PP = PSP Properties Ltd 
IS = Immobiliengesellschaft Septima Ltd 
SI = SI 7 Place du Molard Ltd 
PD = Place DLS LLC
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Development properties7

Basel, Project “TEC” 3 657 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.12.2005 PR SO 100.0 %

Genève, Project “Quartier des Banques Henriette-et-Jeanne-Rath 14” 314 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.02.2018 PR SO 100.0 %

Genève, Project “Quartier des Banques Jean-Petitot 12” 354 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.02.2018 PR SO 100.0 %

Geneva, Project “Quartier des Banques Jean-Petitot 15” 294 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.02.2018 PR SO 100.0 %

Lausanne, Project “Hôtel des Postes” 5 337 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.04.2001 PR SO 100.0 %

Wädenswil, Project “Wädenswil”8 3 084 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.04.2004 PP FA 100.0 %

Wallisellen, Project “Richtipark”8 24 425 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.11.2001 PR SO 100.0 %

Zürich, Project “Flüelastrasse”8 1 296 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.10.1999 PR SO 100.0 %

Zürich, Project “Löwenbräu Red” 4 705 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.10.2010 PP SO 100.0 %

Zürich, Project “Sihlamtsstrasse”8 354 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 01.04.2004 PP SO 100.0 %

Total 43 820 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

Overall total portfolio 472 272 659 391 71 180 45 479 171 541 947 591 7 287 3.5 % 3.2 %

5	� SO = Sole ownership 
BL = Building right 
FA = Freehold apartment

6	� Own-used property.
7	� See details on pages 318 to 319.
8	� Current development project designed for sale.
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Additional information  
on development projects

Project “Quartier des Banques Henriette-et-Jeanne-Rath 14” 
Genève, Rue Henriette-et-Jeanne-Rath 14 / Rue de Hesse 16bis

Project description 
Total renovation

State of project 
Under construction 
Planned investment sum: approx. CHF 6 million 
(of which CHF 3.6 million used) 
Letting level: 100 %

Completion 
Beginning of 

2026

Project “Hôtel des Postes” 
Lausanne, Place Saint-François 15

Project description 
Complete renovation

State of project 
Under construction 
Planned investment sum: approx. CHF 55 million 
(of which CHF 51.7 million used) 
Letting level: 50 %

Completion 
Mid-2026

Project “TEC”  
Basel, Grosspeterstrasse 24

Project description 
Modernisation

State of project 
Under construction 
Planned investment sum: approx. CHF 11 million 
(of which CHF 8.1 million used) 
Letting level: 47 %

Completion 
Mid-2026
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Project “Quartier des Banques Jean-Petitot 15” 
Genève, Rue Jean-Petitot 15 / Rue Firmin-Abauzit 2

Project description 
Total renovation

State of project 
Under construction 
Planned investment sum: approx. CHF 6 million 
(of which CHF 0.9 million used) 
Letting level: 0 %

Completion 
End of 2026

Project “Quartier des Banques Jean-Petitot 12” 
Genève, Rue Jean-Petitot 12

Project description 
Total renovation

State of project 
Under construction 
Planned investment sum: approx. CHF 6 million 
(of which CHF 0.4 million used) 
Letting level: 0 %

Completion 
Beginning of 

2027

The remaining development properties not listed are currently under review or have 

been completed. 
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Possibility of adjustment to market 
rent by PSP Swiss Property

Legal termination  
option by tenant

Contracts not limited 
in time, but subject to 
notice 5 % 5 %

2026 10 % 11 %

2027 12 % 14 %

2028 12 % 13 %

2029 8 % 8 %

2030 10 % 11 %

2031 10 % 9 %

2032 5 % 5 %

2033 6 % 5 %

2034 3 % 3 %

2035 5 % 5 %

2036+ 12 % 11 %

Total 100 % 100 %

Expiry of lease  
contracts

Location Land area m2

Office area 
m2 Retail area m2

Gastronomy  
area m2 Other area m2

Total rentable area 
m2

Parking 
spaces

Purchase 
date Selling date

Wabern bei Bern, Gurtenbrauerei 10–92 49 671 2 710 824 0 7 579 11 113 25 01.04.2004 30.09.2025

Property sales
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Tenant structure

31 December 2024 31 December 2025

Swisscom 7 % 7 %

Google 4 % 4 %

IWG 3 % 3 %

On 2 % 2 %

Bär Karrer 2 % 2 %

Next five largest tenants 9 % 8 %

Other 73 % 74 %

Total 100 % 100 %

The rental income is fully recognised by the segment “Real estate investments”.

Location Land area m2

Office area 
m2 Retail area m2

Gastronomy  
area m2 Other area m2

Total rentable area 
m2

Parking 
spaces

Purchase 
date Selling date

Wabern bei Bern, Gurtenbrauerei 10–92 49 671 2 710 824 0 7 579 11 113 25 01.04.2004 30.09.2025
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Multi-year overview

Key financial figures Unit 2021 2022 2023 2024 2025

Rental income CHF 1 000 309 638 316 231 331 905 349 978 349 226

EPRA like-for-like change % – 0.2 2.2 5.1 3.6 1.3

Net changes in fair value of  
real estate investments CHF 1 000 464 920 124 886 – 161 261 170 971 231 120

Income from property sales (inventories) CHF 1 000 20 059 25 181 14 012 1 021 0

Income from property sales  
(investment properties) CHF 1 000 9 462 – 447 910 14 089 7 712

Total other income CHF 1 000 4 971 7 669 7 000 6 290 5 308

Total operating income CHF 1 000 809 050 473 520 192 566 542 350 593 366

Total operating expenses CHF 1 000 – 58 362 – 57 742 – 56 426 – 54 727 – 54 060

Operating profit (EBIT) CHF 1 000 750 688 415 778 136 140 487 623 539 306

Financial results CHF 1 000 – 11 122 – 11 560 – 22 886 – 34 274 – 35 341

Profit before income taxes CHF 1 000 739 566 404 219 113 255 453 348 503 965

Income taxes CHF 1 000 – 144 545 – 74 259 94 340 – 78 400 – 95 492

Net income CHF 1 000 595 022 329 960 207 595 374 949 408 473

Net income excluding gains/losses  
on real estate investments1 CHF 1 000 221 124 235 714 339 213 231 779 225 421

EBITDA excluding gains/losses  
on real estate investments1 CHF 1 000 278 756 293 822 297 742 304 923 301 995

EBITDA margin % 83.0 83.9 84.4 85.0 85.1

Interest coverage ratio2 Factor 25.1 25.4 13.0 8.9 8.5

Cash flow from operating activities CHF 1 000 297 495 316 442 276 899 212 955 227 216

Cash flow from investing activities CHF 1 000 – 105 044 – 222 144 – 353 609 – 38 137 – 43 581

Cash flow from financing activities CHF 1 000 – 204 407 – 93 935 197 647 – 259 528 – 195 257

Total assets CHF 1 000 9 182 479 9 483 866 9 786 900 9 923 841 10 177 746

Non-current assets CHF 1 000 9 053 694 9 417 839 9 589 569 9 810 254 9 982 205

Current assets CHF 1 000 128 786 66 027 197 331 113 587 195 541

Shareholders’ equity CHF 1 000 5 019 087 5 198 379 5 220 722 5 410 719 5 644 929

Equity ratio % 54.7 54.8 53.3 54.5 55.5

Return on equity % 12.4 6.5 4.0 7.1 7.4

Liabilities CHF 1 000  4 163 393  4 285 487  4 566 178  4 513 122  4 532 817 

Non-current liabilities CHF 1 000  3 886 218  3 730 082  3 974 753  4 037 680  3 882 349 

Current liabilities CHF 1 000  277 174  555 405  591 425  475 442  650 468 

Interest-bearing debt CHF 1 000  3 012 749  3 092 389  3 465 833  3 384 828  3 369 797 

Interest-bearing debt in % of total assets % 32.8 32.6 35.4 34.1 33.1

Interest-bearing debt with fixed interest rates 
(maturity > 1 year) % 92.5 82.1 84.1 89.1 83.7

Average interest rate (period) % 0.40 0.38 0.72 1.03 1.05

Average remaining term to maturity  
interest-bearing debt Year 5.1 4.1 3.9 4.0 3.3
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Portfolio key figures Unit 2021 2022 2023 2024 2025

Number of properties Number 158 162 162 154 150

Carrying value properties CHF 1 000 8 509 792 8 886 673 9 046 911 9 528 575 9 610 060

Implied yield, gross3 % 3.6 3.5 3.6 3.6 3.6

Implied yield, net3 % 3.1 3.1 3.2 3.2 3.2

Vacancy rate (CHF)3 % 3.8 3.0 3.6 3.2 3.5

Number of development properties Number 18 13 11 7 10

Carrying value development properties CHF 1 000 617 180 534 382 560 582 304 192 506 288

Headcount

Employees Number 98 100 101 93 94

Full-time equivalents Number 90 91 90 83 84

Per share figures

Earnings per share (EPS)4 CHF 12.97 7.19 4.53 8.17 8.91

EPS excluding gains/losses on real estate  
investments4 CHF 4.82 5.14 7.40 5.05 4.91

EPRA EPS4 CHF 4.48 4.66 7.17 5.03 4.91

Distribution per share5 CHF 3.75 3.80 3.85 3.90 3.95

Payout-Ratio6 % 77.8 73.9 52.1 77.2 80.4

Cash yield7 % 3.3 3.5 3.3 3.0 2.8

Net asset value per share (NAV)8 CHF 109.42 113.33 113.82 117.96 123.07

Premium/(discount) to NAV9 % 3.9 – 4.3 3.3 9.3 16.6

NAV per share before deduction of deferred taxes8 CHF 131.84 136.62 134.48 139.51 146.05

Premium/(discount) to NAV before deduction  
of deferred taxes9 % – 13.8 – 20.6 – 12.6 – 7.6 – 1.7

EPRA NRV8 CHF 135.40 139.42 137.10 142.39 148.98

Share price high CHF 127.30 125.90 120.50 129.20 150.00

Share price low CHF 106.40 91.80 96.50 110.90 128.00

Share price end of period CHF 113.70 108.50 117.60 128.90 143.50

Outstanding shares Number 45 867 891 45 867 891 45 867 891 45 867 891 45 867 891

Average outstanding shares Number 45 867 891 45 867 891 45 867 891 45 867 891 45 867 891

1	� See definition “Net income excluding gains/losses on real estate investments” on page 108, note 15.
2	� EBITDA excluding gains/losses on real estate investments in relation to financial results.
3	� For investment properties.
4	� Based on average number of outstanding shares.
5	� Proposal to the Annual General Meeting on 1 April 2026 for the 2025 business year: dividend payment.
6	� Distribution per share in relation to EPS excluding gains/losses on real estate investments.
7	� Distribution per share in relation to share price at the end of period.
8	� Based on number of outstanding shares.
9	� Share price at the end of period in relation to NAV resp. NAV before deduction of deferred taxes.
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Contacts and  
important information 

Main company addresses
PSP Swiss Property Ltd

Kolinplatz 2

CH-6300 Zug

Phone 	 +41 (0)41 728 04 04

PSP Group Services Ltd

Seestrasse 353 

CH-8038 Zurich

Phone	 +41 (0)44 625 59 00

Executive Board
Giacomo Balzarini

Chief Executive Officer

Reto Grunder

Chief Investment Officer

Martin Heggli

Chief Operating Officer

Office of the Board of Directors
Ronald Ruepp

Secretary of the Board of Directors

Phone	 +41 (0)41 728 04 04

E-mail	 ronald.ruepp@psp.info

Investor Relations
Vasco Cecchini 

CCO & Head of IR

Phone	 +41 (0)44 625 57 23

E-mail	 vasco.cecchini@psp.info

Agenda

Annual General Meeting 2026

1 April 2026, Theater Casino Zug, Zug

Publication Q1 2026

12 May 2026

Publication H1 2026

18 August 2026

Publication Q1–Q3 2026

10 November 2026

Publication FY 2026

23 February 2027

Annual General Meeting 2027

1 April 2027, Theater Casino Zug, Zug
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Customer care

Front units

Thanks to its broad regional presence, PSP Swiss Property has detailed knowledge of 

the local real estate markets. The well-developed branch network enables efficient 

management of all properties.

Zurich
Management: Fabian Laube

PSP Management Ltd

Seestrasse 353 

CH-8038 Zurich

Phone 	 +41 (0)44 625 57 57

Geneva
Management: Peter Cloet

PSP Management Ltd

Rue du Prince 9, P.O. Box

CH-1211 Geneva 3

Phone 	 +41 (0)22 332 25 00

Basel
Management: Terri-Liza Bachmann

PSP Management Ltd

Kirschgartenstrasse 12

CH-4051 Basel

Phone 	 +41 (0)62 919 90 00
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Sustainability
This report was printed on 100 % recycled paper made from 100 % recycled paper.  
Nevertheless, the reports are only produced on order.

This report is available in PDF format at www.psp.info/reports.

Great Place to Work®

Great Place to Work® conducted another cultural assessment at PSP during the 
reporting period. With this award in 2025, we are now among the best employers in 
Switzerland in the medium-sized companies category for the second time.

EPRA reporting
PSP Swiss Property has been a member of the European Public Real Estate Asso
ciation (EPRA) since 2000. Founded in 1999, EPRA is a non-profit organisation 
based in Brussels. It promotes and supports the European real estate industry. In our 
reporting (financial key figures and sustainability), we apply the best practices 
recommendations of EPRA.

Charts/tables
Due to rounding, the individual figures in this report may not always add up exactly to the amount 
indicated. All key figures and changes were calculated using the exact amount and not the rounded 
amount.

Linguistic Equality
For reasons of readability, the masculine form (generic masculine) is predominantly used in this 
report. This wording is value-neutral and refers to persons of all genders.

Original in German
This is an English translation of the German original. Only the German original is legally binding.
The English translation is available as a PDF file at www.psp.info

Title page image
The picture shows a section of the property at Place Saint-François 15, Lausanne.



PSP Swiss Property Ltd

Kolinplatz 2

CH-6300 Zug

www.psp.info

info@psp.info

Stock exchange trading, trading symbols

SIX Swiss Exchange: Symbol PSPN, Valor 1829415, ISIN CH0018294154

Reuters: PSPZn.S

Bloomberg: PSPN SW

© PSP Swiss Property, 23 February 2026


